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u 31 SuoAu 2550
As at December 31, 2007

wamsditauviu Operating Performance

Teldannnisee Sales revenue
Talgs Total revenue
fiunuzIe Cost of sales

Alganelunsauiueu

mls @1enu) dewinmBduls Profit (loss) before tax
mls @anu) gnd Net profit (loss)
Funswday Total assets
wHAUTI Total liabilities
nuaaneibsuiondrseudin
fuzesiiiaviu Shareholders' equity
yadausdeoviu Book value/share
ils (©19NU) AVl (V) Net profit (loss)/share (Baht)
Wuiluwasaviu (un) Dividend/share (Baht)
&‘um%’wﬁmuﬁﬂuaiawﬁﬁumuﬁﬂu (,91)  Current ratio (times)
wﬁﬁuiauﬁiadaumaoﬁjﬁaﬁu (1) Debt to equity (times)
dasrils @anu) andsdensldvn (Seear) Profit (Ioss) margin (%)
NanaULNUADRUNSNETIN (Sopaz) Return on assets (%)

nampuunuAasuIBIEDaviu (Souay) Return on equity (%)

2550

588,679

646,771

389,756

Selling and administrative expenses 152,857

97,335

48,848

625,506

Issued and paid-up share capital 450,000

1,619,068

3.60

0.11

0.06

6.80

0.39

7.55

2.18

3.02

KUDY : WUUIN

Unit : Thousand Baht

2549

568,866

624,017

385,783

151,055

84,634

36,924

2244573 2,176,704

583,984

450,000

1,592,720

3.54

0.08

0.05

4.09

0.37

5.92

1.70

232

2548

686,892

732,695

448,035

150,458

134,201

77,490

2,246,825

646,030

450,000

1,600,795

3.56

017

0.10

713

0.40

10.58

3.45

4.84
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REPORT FROM SHAREHOLDING AND

MANAGEMENT STRUCTURE
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THE BOARD OF DIRECTORS

SIYLVIUYIVATUINSSUNIS

Inspaswmsiioriu
SHAREHOLDING STRUCTURE
g3fafingendulull 2550 Taanmandefiiflymuaglassaununeg viEniyuasmziou F1uau 530 &mum wdeuduaidy 530,000,000 #u gadfinaly fuaz 1 um Huguasrus
Aa ] [ ' ¥ J v L&) v 03 o
Na18YIENIT UBNIINGINAITHNITUDITUILNINHUTLNDUNIT U 450 AUV M LNIUUEINY 450,000,000 i

athaannudl fafiilgmanaziassgissuiilasnainnsuilan
sraafad Usvrmuiimdetoanas uazuwamlinzaamisnaula *wihoruswelnny tu 5un 28 SunAy 2550

ganly Veilieanamzanawizsnmedonn uaznadieadiugdy *Major Shareholders as at December 28, 2007

uazfuiinannanifasanisusn Taslenizdyniasegiaszasa m
PIUTENAFNIFOINTNN LLaz‘fJzymi'lmifwﬁuﬁﬂ%’whga“ﬁumn

dwiulszmalng Sasnawindulanadsegiadaied fe e

nmaiuladszanu Sovar 4.5 wiidunisifvlaiiziaauguna
LﬁaﬂmLawwzmﬂqiﬁﬁ)midaaaﬂ daunmﬁulsidwuﬂumsamu

1 WIELMENGINTEUTNUNTINDANADARELAY 197,414,850 43.87
H.M. KING BHUMIBOL ADULYADEJ

rsimﬂmwmajigma g msaulafianasiiviu Jumdindy 2 U3 guiurhnudnming Wsznalne) s diegsn 103,626,230 2303
Siinasiagsiafiagendulansinioy THAILAND SECURITIES DEPOSITORY CO., LTD FOR DEPOSITORS (Thai)
U3 dunng i (vna) IESunansenuanaauznsainneg 3 qufansENaGe WihARediaun nsuvaeuI B nETIIUATUNS 45,847,050 10.19

H.RH. PRINCESS GALYANI VADHANA
KROMLUANG NARADHIWAS RAJANGARINDRA

funamituiu Seamuznsnniszasuisnensziinidusenefteilom
ANagU 50161”51'0La%ﬂﬁﬁmiﬁwmgﬂLLUULLazni:mumsﬁaN%wa
Lﬁmﬁu@mmwmaaﬁ’]ﬂﬁgﬁu Li‘;lumiauaomavmmﬁaamimm@nﬁw

. 4 THAILAND SECURITIES DEPOSITORY CO., LTD. FOR DEPOSITORS 38,635,200 8.59
nauilmang wazgnéiaularmly ildnanisiiuezeswdsny
wsuinitu Tnslud 2650 yigfuoniuneldl unshlsqrbuiadu 5 TUAINTLVWIAUTIBEAT FEWLTNTIBONTT 25,000,000 5.56
Y 2549 Fas13orar 365 uax 32.30 MmNy viEMudtliand HRH. PRINCESS MAHA CHAKRI SIRINDHORN
F9u 4885 uum uazfimlasiedu 0.1 W AuzNIINNIRIENA
6 V3 #3135 911in 14,821,500 329

LﬁumimuaQﬁaﬁmﬁaﬁmsmmqﬁﬁf\iwLﬁuﬁuwaﬂizﬁwﬂ 2550

Tudmsvjusz 0.06 UM SRIPAVIDH CO., LTD.

. . 5 . _ 7 WAAITIADN AN §1IRU 6,330,000 1.41
ANENTINNMIUTENT vazeuRaiugliovu gnd samiun1sidu POLICE GENERAL POW SARASIN
wiinen uasfifeadosmnaneilinssmivayy uasfinnagssoud
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MANAGEMENT
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ANIZNSSUMSUSUN Board of Directors

1 WaseLen vdaNviadal Usluy
Admiral Mom Luang Usni Pramoj

2 WEWIE 898U
Mr. Pong Sarasin

3 UIWWITOU BATLEUN o BquﬁEJ’]
Mr. Paron Israsena

4 9. 90Ty FUNILEU
Mr. Abhijai Chandrasen

5  Wus19I9en Buing a1ku
Police Colonel Chinnapat Sarasin

6 wwaufind lnsgns
Mr. Anuthip Krairiksh

7 WeANSTY FUNIIA
Mr. Sitthichai Chantravadee

8 WWNT BIANUUR
Mr. Kavi Ansvananda

9  wwENANA NTTE

Mr. Somsak Kemarangsi
10 WS NERATAR

Mr. Bibit Bijaisoradat

11 weinfing Usluy o oysen
Mr. Kittipol Pramoj Na Ayudhya

[nspasromsdams
Management Structure

UY5e5UNTINANT
Chairman

NIINNTDATE
Independent Director

NIINNTDATE
Independent Director

NIINNTDNTE
Independent Director

NIINNTDATE
Independent Director

NIINNTDATE
Independent Director

NIINNTDATE
Independent Director

NIINNT
Director

NIINNT
Director

NIINNT
Director

NIINNIFIANS
Managing Director

ADUEDUNSSUMS
COMMITTEE

AMENSSUMSUSMS Executive Committee

1

wWBNT DIANUUA
Mr. Kavi Ansvananda

2 WHANANA NS S9E

Mr. Somsak Kemarangsi

3 UENIND WHEuAIR

Mr. Bibit Bijaisoradat

4 weinfina Yslny o oysen
Mr. Kittipol Pramoj Na Ayudhya
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1

WIBWI0U DASLEWN QU DEDEN
Mr. Paron Israsena

2 o9 oty FUNILEUY

Dr. Abhijai Chandrasen

3 wwANEYY JuNI6

Mr. Sitthichai Chantravadee

nru:nssun1sn§wu1nsqnna [GH

mKBuawaaouinu

A9, At FUNILEUY
Dr. Abhijai Chandrasen

2 wwayiing nsgns

Mr. Anuthip Krairiksh

3 Wu@Taen duing 818U
Police Colonel Chinnapat Sarasin
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U5LaUNTINNTUINT
Executive Committee Chairman

NIINNTVIMT azndIndedanis
Executive Director and Management Consultant

NINNITUINT
Executive Director

NITNNMILINT URLNTINNTEITANT
Executive Director and Managing Director

Audit Committee and

Risk Management Committee

19£5IUNTINNTATINEDY UALUIEHUNTTNNTLIVITANNLEEN
Audit Committee Chairman and Risk Management Chairman

NIINNIINIIINBDY LLatﬂiiNﬂﬁiU%Viﬁﬂ’J’mLﬁﬂ\‘i
Audit Committee and Risk Management Member

NIINNIINIIINDY LLatﬂiiNﬂﬁiU%ﬂﬁﬂ’J’mLﬁﬂ\‘i
Audit Committee and Risk Management Member

Nomination and
Remuneration Committee

ﬂi:mumiumiﬁwmﬂmﬂﬂaLLazﬁ’mumwamammu
Nomination and Remuneration Committee Chairman

ﬂ‘iiuﬂ']iﬂ%’WH’miyﬂﬂaLLﬂZﬁ’MuﬂWﬂVIBULLV}u
Nomination and Remuneration Committee Member

nssumsm%’wmﬂiyﬂﬂaLLazﬁ’mumwamammu
Nomination and Remuneration Committee Member
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Internal Audit Manager

Miss Siriwan Suhpairor
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System Development Manager
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Mr. Amornchai Amornchierasak

e aNSLRTH

o

7 UUBNY

9

\l‘ﬂ LRSLRDIUNTIIAUSNITNNTT

SV

Administrative Manager & Secretary to the Board
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8  UNHIH U

W

v
U

¥
U

v €

a

LANON UNENENAT NNANWUT ATHRIANTT

2 4. 51

a

1 8.A 51 LA
N3N ANLLEAIUN

a
‘o

9
o 5

NHUUTLRSNTTLNU FNLAIUN

a

=3

ST

le C% a
Hanane

K1DDNIINANLNUIINBINTT WIANTT

;’
Tu

a

VOUBURSNITNU b

NANIMNALVRUINIANTT

a
4

o

(1)

]

v
o

1 4.A. 51

AILLATUN

fhauSslasenis

U

o

3

@




u) Iilll
Y0 (UK
HnO(

ns 9

sUn duun

usun

520 2550

010 2

Us:D

21U

s

ITED

Y LIM

MPAN

cco

PUBL

ORN

MAK

SAM

007

RT 2

REPO|

UAL

ENE o

g == ‘N"Iiil T RER]
EE (0 NONNS Rathudna
85 Han Huilugsia Fnw
B £ 52 g Q Fnfuninlug cqnBm
H E | £ NNUQ S T
= 8 £ = =E e NS 5w 1N5A Aan1s
Ef | <5 g e@ 5 & Y Tuyaa nuguad
— = S z’ e a € %:% ‘E,% AanN1say g NS ! N13NIN o I‘]_]ﬁl\ﬁﬂ
g & = = v e e = E @ 5 . n ) J 1 ay .
£ | kL e |ek: : g2t £ fuflaziiugua afudouns iimuaulyy SAnGaLs iy
£ £ | Er S |3 =2 & S 2 jodfuiiaz SmITam S+ letr nedidsz HHEEn
s |E |2 |5 LA SRy [ ey
5 & e [ g il E5T 58 205 g & B A6 un MU Wiy UG 3
& = £ S R 2 GE R Hy: SE 3 S5 (49 fussha ©N33 5941549 A9 33U Wu
7 = TE |3 E EoE2 iR ( ilus Y9 AU A JANL WU
= © f @ & "_"1'5 A 2 s 5 ,E(_‘; = ﬁuFaa: L=R 97 AN ~ LU 1 N A { I”ﬂ’]iu v o HA AT nq
g g | E 2 | Tk 2 gg 5 |%e eEEE NN A AAn ol RYvely auu
5 _ E |z ¢ & €. 2 BRE: g RS g 390 & SYIYU Auay UIAL AN . U«
EZEE 3 5 § : E% 2 g’é 2f (g - 3 g‘%?} UEEREEE fofioaniss FWAIMILAY 130299881 qgﬁumaﬁay ﬂ"uLm’unam
s : |4 : | S & g 62 L EEFE AU L g dnn wazn Tuazdian Sih) ol
= ] =23 i B | & sEef g1 qﬁum““?{ ifinounniia lﬂmamv‘ﬂ“,ﬂi fureniua Sua¥19Am e e
£ s % £ EEE g £ & E §'3 ' |z £Zs =4 U AR nana Sy I SNy Sy
g | £ 2 3 F5z 5 |3 g |2 E,2 £ | & g5 2 fUA A7) U510 Slund S RNBALA Hu Anss
£ c B “EE% 2 a E 5 2 g 5 T2 8 NGIUN MNAVUA WY Rl K 7 =
25, 1 Rl L ——— e £adudmsng il i Tumﬂﬁa‘*u;’ﬁ“@nm? i
K £ .g = < @ = é °= = i £ é A e, “ S INAA - uENs ‘E\'}L ~ waﬂg ) dﬂu “Iuﬂ “h ala
2L 2ate | 2 T |2 = : ¥ < N8y 1 inavii NA s
HHEEE e8| = £ = |2 ;s 2 2| eg® 7 16 dla uldnd lon Hopli feoa 2l <
el ZEEE2 208 £ & 9 £ 2, Fow =l g 825 GR) Rl e D9TINAU Ay £aaNL Hen AT lasn
R 2 Z = E5Rn *_"«g @ s 2 & E 2N & aag e 979 AR o N i LaE AP , neR: a 1/]1@
£2=8 R B 5 I 3 a e, = = ke : a2 < ] @ 152} Y] ’ [ip)i] o [31] SRR ND Pt}
2gzis SR c. o 7|2 A%23 ovfffioviu Azl v«aﬁuﬁﬁ@% Hioiauouu NI i) 2550 it
2.5 ‘q 7—‘"2"; 55 2 R &< 2 o 1 & RISt U o AL “Q SouLnaa q @ i 5515 0N S99 X93A7
2 &4 7 EEcas g2 2 |ea ‘ 3%5 & i ana@ ALAE ARLAL {opTeiii! FupUs N3DW a
& NS = c = sE& @ S =1 ©Z ~ Ze s yaawu S . EXlelal] TNA AI ms o Toudas w4 AL
2 EES 228 EE|E 25 8 2 |2 - N me g = yaay] . <A AR avdlu AT I[al] 3y SatuRs
: 2¥ 3l E|EEZ 5 k <5 - ia ” “ma\"ﬁﬁawzuyms”“ﬂﬁnl’l’a{ Tyl 3 anau fulugasaus: yausznaum Fananalidad VAN
< EF 9 22 get — 5 e & o N5 v S lansy S| 15U TULLAY 1 D) oA a AL o
is Fe sl £:5 8 o 2 |3 2 £ 1. b 5Tuns 3NN UL “%N DY Anudioy NUU \
N 2 Bi& o 2 = Z 5 £ WN1I " aﬂﬁ A N aail Foulsy ] o AAN FREAIN Bl
© Be.g 5 N iz = e 3 “N99 [ld] ADNEIA Tu 41 Tof oD S AN e e “RING
< = 2 < Ll 2 AL Lnoy 3188 funnalu [Tl kY SN LACA a
= - . s £ 5 5 ‘ﬂﬁu ~ An‘(uﬂfl o PUN "Uﬂa\jw IwN 9 YNNI SUN k BNU
383 2 % 2 25| 2 ULDY S0 A Toyitied 164 o dalomalwy riavsey Audnlss : BIKRY]
2 | & g = € | & e s NZ AT N N4 Waldale lasTiag DU FnonNe u
29508 §EE = °& e e S = £ 8 “mW‘" CHUR 550 U Wiay NULAE Sune 156 Hadnn
= ;ggg. £ | & s & w E = & g _ € g & Talud T f g 2 Su Ui dune g U¥ia
- g*‘\; S e 2 S o 2 =] c £ ] s SnRule . Ivuﬂ’]i ! LN N 14 SeIa NOU . AR
- )g =1 ¢ g :,—T| . 29 3 e & 2 %, = a§ ng 1§ 3 - ] P A6 LA o q?] 5 ' "aﬂﬂ’g o %’ﬂl’m @ iap) w“LLQ\j b
228 w 993 23R8 S s = = &2 & 22 & 5 UIEN dulusy i laitt snavu LA Sl§% S0
Em? gggﬁg &, 2 e & % e S &2 < 2 & = HNNT Uit aTiu AURNNLL <PNNNDY] LA = FINN NNNTN
Ll SRS g 5 & 3 = ; 5% B Eg &g 2 2 N3 HNEUHODY] Sefidaviu : NUse Ny SUNA Wan TANA
238 |8 £ & & cz |2 - =2 et : | E £l & - AT LUNF oY ONHOBY] N LI STOIETT fua9na 0y
B33 2 5 S 2 Eg E = e g €802 E3| e g Snnsuse g PN DNR o Iuﬂ"l NS $199% a N7 AL
R & o _ a © §;g & “§ € (= Ec 2 ENe) & ‘[”Nﬂ’] 115% yvaa'ﬂu ' NS p“\l’lﬂj'] Uﬂan ' GGTLL
[ & V% = E © c s =] é 28 = (Eag & 9 AN TWW T, o wuluﬂ ﬂ’]iy 1NN [y AR 19
o & EQ © & g C 2 B = 2C & & - qN9 <AINLR TNtta% N394 @ 1'1_]?] Q¥ NN
= °5 |G &% g 8 22 |3 E |2 <2 g NI e ReliRi Fnanu . aiu TOREIN! un3
& IS c Qe s °G a2 & € e A = Lih) U8R y‘luﬂi - Laeg e lﬁz"q Mo NN 2 Uses1 th
8 ‘e %5(, "E a % é g ‘€ e 3 2 @ 2 a 190U H Lae a LAUL o NATY o N9 Lm\lﬂs A9y K Kb
e |eEk § |2 5 8 32 9 £ e |2 ] azdin sz AR Jande Junou L L Funn IR .
s £ SE8 5 | & 58 2 g 153 E S i g 9A7 N‘]jag ool PENIEE! AoV A 1993 T
g o & |28 cg | 28 § 2 g5 |2 5 U309 foruuan Usey vl dngan AR Oen Sl RIVEH
% B € 5 E5c3 228y g €2 - 133U FND BT innsUsey AR ERDY It ICUNY )| N
B O € 8 Sﬁ.ga 2EE 8 - s 5 Tun Tviga J TuRnn W A lal % 51U HU0915 N
< @ E‘ o - Bl ® 2 < 5 € &« N N Y] ~ FUU a o 9116] ia 9N Hd[uﬂ’] o Nk - d‘[aﬂ’] o AN
2 g e €28y €58 E < Jalon «3n N NRANN nu Ugy Aawui G
g L 2E s g 8o £ SECE H W SULRZ S 0u NUNG 1 NGB G AL
© e S Eég £ £ < é 28 . I(ﬂﬂ ~ nUL o Al 255 NIU @ UDN NN - I Wo q o “’n‘]_]i"’
€ @& €ty SE3E S5356 . s +q1) 52 8 STtk SRS G n3
8 5g8 [ 2 2 2 ) 1= } 1N Kulses n1 b U9 L89S \L[yﬂJ q5=0u
g S 2E¢ £ 8 2£%s i 2 T SiAaviu U N3N K ouni 190 AN fiauslag 2 1pH
g @ g8 3 a3 § = Fef < S - S 3l o Ay y NuU 1¥na FUaEn IR S oaTaU N LAY
£ 7 o g 8 5§33 = S E a Z HY Y98u 9 Yaagly Ne1Tug ENa AL STl Aanes
(=3 @ s S S = c 2 2 g [~ NE CHNN U H\l w,‘vmﬂ sN’]EJ‘U = . n,]\j 8%} N LAY MLAN
e 2 es 3 €85 g z B} = 1515y o 52 Nnile AN Ty ae U5 ua
g g% 8 g g & S 2 Tun inganlazy EER RN N5 &4 IR0 MLy 01 3
€ “505 g2 ‘g § 8 £ nswdn £N13 IHIANT AINNTI Jeunse Faquy ReToauDe
85 g S . ° g TRV nInge NN o coulea s\ppAbT] AU L SURA
€2 = e R ] N ﬁuqﬁ n9 dﬁsyﬁ i NEN JUD 89A7N Nerawa
3 25 - ) g ALY bRRM! TUN ) dﬂj,fq Ay A 91889 NLNEN
g 2% i g ls |8 E AW 1303 Yz AR egn popTE 1 06
€ B @ & o Q 3 = 4N S8 Lo AIAND YANDE . Aoviu 1 ANNSWE
] & 2 = e X S =) 7 1UN9 A UA8 LNER Aa 1990 a \Lﬂ : q’ﬂa?j ian
& ERS &« 8 S IS = Uses ey U | 3un 51989 RN HRA
e 2 T 9 5] Ire} & WD ] BLb CYNN aNZp o = aUD o ° ¥i[AN]
s I &8 X = =, AN )] < waLN‘u 15z ] UL “11L o <UN
2 o &S 3 < o - = 01N WU U U9 298D U529 UDLLUE NENWD
= s & € = Q p 8 2 bl L STING! SONS [INGIT . AN auLiNe
‘5 2 T 1 3 S Ng souldTus - RrTa Fusn DIRA e piiag) .
g & g € 3 g S 2 LU ey KU & 514 SONRIADY AunAT S9Na
I w o S = 3 Tum AURe v AU 34NN TuiEe ) “198 AINA
g 5 8 3 2 £ ARLILR nay] N33 qu niTeaz oy
T g = S 8 8 = IDARLA CUNK AL N aUAY Nig 283 o
2 S = - ) B “99 Uivq U A X AT ¥ 944y ﬁﬂﬁ 5 LAY
g 3 2 | . s g g W N3 U Niilov e g Aunulg
s N o < 8 . L=N NTU o o Pl a Iﬂﬂu N A iﬂ;a (18]
c B . S 3 s I3 518 FAAIN N “Ne AR aviU N 9
. g || : 2 e VALY SEnled Nagh fioyatlae it UATR 1378
- x o =] © o 8 e <~ = 2 9 VIEN NIUNT ’]iaﬂaad PN ‘[an’]& Y ! ‘]_]i::uﬁu ﬁa\jn
- 3% < 2 - o 8 S 3 = 15989 use L ANLANE aaLﬂ@] - BIoFY a AN
2 5 |5 g |8 8 = £ an i 03 W AiAuEn M
- us o = S S 2 & “N39 ~ o AUA CHUN ° IR ‘[,ﬂwau NGl
[ c S = e 5 - 2 e, (2137544 93N o o ﬂiy At 1801 o N A TnaU
w® C 28 3 b = 51 o o URA a Y 21 U i)
g & 2 e g 3 |w £ ARUENTINN auiitiovu lidnasviodia geiIanfing fisnansaney pILTENEN
2 g g o © 9 2 £ e Fanniu roa. 4 Auninszes BN Sunza
< 8 2 = g < g aNn £9 USHN UN2 SemU une
. b > 2 ) 37} 1] “yNLA L] - D)
sl c ] ‘WE 2. Armin ioiunnats iouuyszg i unlofioe
Q 3 - £ =} e : paay AN il 51
G| S ] ] g - YN VTN T JUL
|5 o = S »2 & € pipH 3 a3 gtYel 1N by
= 8 5 = c = 2 UNI . 8 iva o IN » QAU -
HE : % ot nadifgfes S Bvf
g e S 3 i 2 < ] 2 FALNQ Jum Tu asy ¥ Esiu
| a 3 = 2 2 . 2 . 198 ‘ 159 wuuule
"le P e EE 2| FE & Ioptheas BONIIAN a9AZILU
° 21 : £ %3 diaed i3
8 2& € ¢ ws 2 | g g, - 2
g 2| ¢ £ & Y T e R st
Q = 2 & ,,E,;ﬂ.}s,,g §:—l S e ?"j—_‘. §? = o ‘[uﬂ’]
< = e | . =] = a © S s g & .S =2 2 1
5 i = < & ge 2 a i3 o N
2 £z AR e S |sg =8| £F g R
& g g" -é S & =) 2 o G @ ?_“ = ,,a; s g 2 ES = RS
5 = ;g 8 & S - agé £ £ § é E;g? ,é E g ggé; =
° 2 & g, ES: €2 SE|ZE 5|8 =5
T g e - c E Rk S = & c e@ég -
< e o s 2%, E2E £E GR| ke
2 & 5 2 & - €E |2 HEE
@ . 2 « s c t@:r? &
&g g Z 5E o 2E| 548
gt £ -
e C aeg
g5 =&
Se



n E ANNUAL REPORT 2007 SAMMAKORN PUBLIC COMPANY LIMITED

Lﬁ?‘\iaﬂ'smm%ﬁﬂuﬁumm@ﬁaﬁu u%ﬁm‘[ﬁmaLLwim”a;,Jjauur‘m\l"nﬁu‘%ﬁwﬂﬁQﬁaﬁummﬁaaw%LLazf‘J%‘miLauaLﬁu’m:LLazLaua
FoyanauitarindmssiumisnssinsdeamznsmsLaEvEaAu: NTINMIMEHEINTYARR s’mﬁamaﬁ’mum:ﬂ:nmﬁyuqm
nsiauaLiinszuasisuadoyana e liauznssnnsusniasanliinesussynie livssgiiuasslumiioind sz
auznssnmMIviEnlinsauaiianszmaseyalagliudligfoiunsuaimi wazlunnssiidenaenssunsuiem

U q

Tifinsawdidennssumaduneyaas uaslunssgsdugfeussd il 2550 flerunmenalinousmnaliingsundas:

a

nussnnausduiisunaliieenifoounude

Tusastlesiunradaudononadszlond Vi lismunilonsuasBaualilifidmsussiinodonhieyameluznsim
Tl#ideuselomisunu ol

Falaligusmaniombeouilésunsudeyanely Wawedoysmeluuiyarameuenniayaaaiiliinifiisdes
uastinslsidomevanminduonimluze 1 Weu doufvumsGumsunssosssnmy Tusswindifiinuan nssumsuasiims
Tigtmmanlensataionda lilsngimsfeneipiusaiinuseuasausnssmslifinsanmensiienafianaamsdious
manaustlomiadvsauasunass mamdninasisesamananyind uacldidomsseasdoalflunseuyssi i uaziuy 56-1

AmualFiusmneeunswasuwasnsiendnnindsasninoumiundnniweg wazasiananning aa anasn 59
wiswszI vy aRvannswilazaaananning w.e. 2535

3. unumiiiauliide

VIEmaTEingin LLsaaﬂfuméumnﬁﬁdaulﬁl,ﬁannnajuﬁognﬁﬂ V3sngan il Wmthiinesguasmisseudug fidedes
audv §iou masnuiuinsusswineu faudeadwaasansalumaudedu sfwmls uaradnmudisaluszazen
Thiuu3smesaiu m3linnuddysieindoesiiisuldidennnds idwaduglsnlfifonmslu uasfldwlfifomeuen
vaieimuafhuleongl$lugiesssenussauazuaniuimianunneuiietjii msdedmussesngranauazngse o
ffentes ieliidvibzeviianlfumanilliunsguaning Sluiitiman vasmlieiwmlar udesiifeigutomensin

uanandl vismadouiuliminaunnauindesanlasusnewatsclomivasussny viomdufadiimanesndu
aarwgsuazdesUszandnm wuudslailiasliudeiimemeaanane Tnsdwi B wiaduled Sudelessou
www.sammakom.coth/whistieblowerphp ViLAIRDNTINN DT Lﬁﬂiﬁﬂiiumi@ﬁ?&:Lﬂuﬁﬂﬁ)’ﬁm’lﬁ’lLﬁumi Tﬁu‘%ﬁ“mﬁmﬁuqsﬁa
atefidsz@nSaw famussan Tsela uasdasseussu Wunsa$eanusmsalumsuteiunasa¥ i lsdnnanis

4.nmaDawedayauazanalusela

anuznssimMaviEniulsonslifineadawedeyauardraszeudn uidnamusdwgndes asudu Tussla uasiunmn
wWislinamuuaziifiiesdesldlivsznaunsiadulasmu Taedaliigusmsuasimihisuismeusudeiuismudaiug
ushumilunslifeya wazdoasiugamu uazindessinannsndimnly Wlaadaeu uazlusslanannauiinamweuns
m”a;&mi'nmﬂmﬂmuﬁamaﬁumuﬂ%ﬂmnﬁfm 16”1ﬁmsLﬂmLwﬂmi:aumﬂLLa:sﬁﬂmu‘*ﬁagamamiLGuaEmmuﬁ'su andiny
wazmelufmuanaiingnaneimus fasusssofnsed vanuialnsdwi 0 2255 5740 fia 49 %30 e-mail address:

chitra.p@sammakorn.co.th

suniduresuiimuazarssumnanianaduiivsngluseaudsedduaziulodonsuisim www.sammakorn.co.th
Fovhdumannsgunstydisusesily TaelenldulsuedadimmzanuasfoUjifedwauase uazldnaeiida

sEdUUs:D1U 2550 USUN FUUINS I (UKIBU) nE

ageszdinsr NuasUszanunaifiigatunsdai sawisiinedamedoyad s wiisans lunnemgusznewsunsdu

wiafudsslezddegieduuasfaeuinily fecldfunudeysiiuaasgiuznsduussnamssniueuiasuiuiuade
WATHIRRANR SRtz MR ngeguneuesSURRTeUTBNALE N TSR TN YN RU LT s )

Tunsil anuznssumsuAtmldiusdeionniznssumansrasey Fassnausenssmsifanafiudase waslifuguimadiujoua
RenfugunmzesnsnumInMsiulassruumugmMely anaiussenenssimMInTesey eiudestiusnnglusea
gasnnznIINIATRseuBusasflussrussiiudnuenssinsism Sansduisuuemuaunelurendin lassmes)
Tuszévimimela uazsnsoaswarsdesiuotfimanaserudelialfvasunisdursandsng u fuil 31 Hunan 2550

5. AMNSURABDUVDIAULATINNNG

ﬂm:miumin‘%ﬁwﬁmLaanmmnﬁjﬁﬁmmﬁmmmmsa wazfiseaumsainerneluaandieg Tasfwunssisznauaes
ﬂm:nisumiv%ﬁm‘[ﬁﬁﬁhmuﬁmm:auLLa:ﬁmmau@aﬁﬂfTugLLaqsﬁaﬁiwaﬁmaqu%ﬁwﬂ fa Laifioenin 5 Ay uazliifu 12 Au
Foluthgiuuiimfinssumariovan $u 11 au UszneuienssumIdase 6 au unifmilmssdiwunssumioae
waziialinistaenaszninnssunsfibifuguimsiunssnnsnduduins visniinssunsitldduguing 7 au
NINMILIMT 4 AU BIALITENBLTBIANENTTNMIUSENT et e numans anflasiiFanznssunmsamnsoU it
Igineinefszandam

v
¥ o o

viEnaldimuadeunssunisdaszassisnuihivdermuadunses na.s. vdeaaamdnmindludesnisieduluuium

a

Ao dasfieruluuismliiulosas 5 sesiwwijuiifiavdeenidesiovun uazhilivdmsdansuieny vieussndeyecyitne

a a o

\udaszdenisuimsdanisangieiulng uachifgsiafuudsng Seernvilinadsslomivesudtng uas/mienadselom

sovffioviusiosanas Tasussmaldimunauasdflidsil

1 fovulsiiiusosas 5 sesdnnuiuiiiandesnifesiounluuitm Fomfsiuiifolayanaiiifisddos vasijuiionn
Tapussng vieuitmdes V3w vIauitmiliAuadas ’[unicﬁfﬁ'Lﬂunﬁumﬂuﬂm:niiumimawaumiﬁaﬁu
sananazafalilviiiuiseas 05

2 faslidduAudasiunisuimstanisiuseiu viaduiusnsiladsuSuifauanuiing vsindes v
v3auisniiiiedes wisangiovuselnglafans

3 Liflesiusigaouiind uasmneaailiuimsunuism uasiiuansumisdionsniuds snnd 1 1

4 laifiglddomemaiurdonausslomiBulumsnimsiams uazlugsiatlagiuislumensevdomaedonvasussme
WIauitnges UM viovsEniiuadesiulafnnu vinffieviurelng

5 Lifenuisrdeedoduandtunssunsiiuiuims Wmihiuims wiegfevusuinalafians

ovA @

6 linadusunustredawme wissgnbidaweesnssuns diefuselng vienguitedulaionn niaduaii

9 U 9
povfioviuseivaaulavionduiieviule

7 dovmiiuarliiasuyimsesau Tasldldsudniwaannssunmsfiduduimmiedteiuselngvesuisms
sasyanafitizriesniagnfaulafiona

vigmaldinualdsrorunssunisuaznssuniagdanis desliduyeraauiieaiu ioudsusnunummiilédanu
wasilplilaasNgalus AN s iunussnihihieulaoe uasfiirheuins fetuldsssunssmadsnduioum



n n ANNUAL REPORT 2007 SAMMAKORN PUBLIC COMPANY LIMITED

vosfeiulnaidium 1 uazddii 3 fusaslflulassadonstior dufihwesenznssumslugnzfibineuling Yiianhi
Tugustissmumstssmnansnssiniinusslugustssoumstssgngiens fusimsiiansnssuneuimsdhuisuinzey
mifugualapass dwiiilunisaenssuulevisuaziiuguanisuimasuysean lasfmusseuwaniiivesineuims
Tuwsiazsiiul iHaausnsonsassuliing uenani ancnssumaAmstislisumeuvnstifiuensnssmsiivguaiams

Vit fitwuaunufoR uasdiuupmstiiuguaianiszesyisnldaeaaiosmuuuinesesemandnnindursdssinalng
WAEEIUNIUANENTINNTMAUNANNTNELALARIANANNITNE (N.8.0.) LATNIATFIURING

ﬂm:nﬁumiu%ﬁ’wﬁmuﬂ‘[ﬁﬁmsﬂi:qu‘[ﬂﬂﬁnﬁamoﬁaﬂﬂa: 4 ﬂ%ﬁimm:ﬁmuﬂi’uﬂi:"quﬁmwﬁmaamﬁaﬂ'wﬁﬂLfm
wiimnszmavsrgnsenilidosndt 14 u muﬁ\aﬁmiz\iﬁwatLﬁﬂﬂ'ﬂi:ﬂamﬁ:miﬂiz"qu'lﬁﬂmznﬁumﬂﬁﬁL'Jmﬁﬂ'm
warisansdwnineuTulssgnlatosnd 7 u nsfiesaninassg vsssunssunsidugaualildnalunisdszaw
pEamINEay wazidalanaliinssunsinsuansanuiiuatnedasy uaﬂmnﬁmaﬁmiﬁi:yuﬁLﬂmﬁumummaﬁu‘;lu

Tull 2550 finsussguanusnIsnmMIV3EMTIN 4 A5 uaiimadszgnanenssunisgageaninanndniu lasnssunis
viEnsansnfnsedessiuihsuimamnaulaeaseiiadnoin Usnemnde wazlinnaiulubesiifuuloneuasafizes
AENIINN1IUIEN e lideudmsldduiunisusasisesligniesasudu fium udsslendiugsfausem

ﬂiu:ﬂi’iuﬂ’]‘i‘ljlﬂiiﬂﬂ

u%ﬁmﬁmudlﬁﬁﬂm:nﬁum?qmziaﬂLQW'}:L’%"aaﬁuLﬁﬁuﬁmaﬂumiﬁ'}ﬁugLLa wazndunIaNUfidaINsANNBIITIY
WINLAMULUANLNTINNTUSEM IHuA ALNTINNTUSMIT ARIENTINNNIATIAEBL ARIZNITUNINININTYARALAA VLA
HARBLUNY AMIENITUNTLIINTAHEES wazAMENIINNIANUGUANINTS Taafinsemsmsemuniensniag 3 Daunse
POINIATOIILALINTTNMIVEEN uazifiorsurmunsenmuNIzud 99 lEsUNTRTUNINALLNTINNSLEENULAIRS
THsnsaruvisralylé

nmsdszgnanznIsnnsgagesduluaunssnitfianusuiaseuuarauanuiniu iweliugawnudmang
uazIssnunanafifeussamuznssuns

1 AMTNIINMTUINTG

AuznsINMIUAMsTMUA TN sUsssetetianifauas 1 afs dvusiulssgliaimtihaasstatdniau Tasimind
naunsesulune nagns uazlassaiansuimsau sawisiiuguanasivmsianisengg vielidulaingsienesussm
fimsidulnotwsiunsaenadpeiuanmiassgiaLas MLy NNINAMUALRUGING VLN UREETUNTUINTANY
swdensnasuiamumsdidunlouis uazuuamsmsuimsulidulledsfivszdniaw Aamunanisaidusu
LLa:ﬁmifmné’uniaﬂmamiamumuwﬂmymaw%ﬂ’w s AuNTBUmMNTinUENIINNSLS IR LTI

upna il AnsnIINMIIMIERinsssiiAminauead iy 9lul 2550 fimsussguenensunsuineTn 12 As
2 AENTINNTATIVNDL

ANIENTTNNNINTINFBY MTTINMANNAUTANIIAYUANINTIR  FOUMUNTELIUMITATINTIENNUTMENTRY waziiy
nasfiuezssdsnignissnaulang suley Jelii aassaunsUfifmangransussdofmunzemanuiiugua

s1gduUs:a1U 2550 USUN FUUNS FINA (UKL n E

soasulivaursruueeunensdulfiiulyaaainsguaina uazdadmuasasaaananninduelszinalng
wieliAnAgede Tusela uaznseasuld safsmaumulivismiissuumuoaunelufiisme fszuuasaseumely
ldanasgu waziinsuszussusuimsanudseniidssinsam Sanu e sy uazlinsdaiseanues
AuznssumMInsasaulesdamel$lusesulscidoosiem

AninIINMInTIEey Sanududasslumsufifniiuazmsuaasanudaiudiieg Taslimiisanuaseasunialy
NI TIUATABANENTINMINTIEEY waslifiAnsumsRasanusiede Tendne nennsuwmiimiiseunsasey
mﬂ‘[uﬁmimaqﬁﬁouﬂi:mmLLa:ﬁﬁé’owamawmﬂmumqaaaumﬂ’[u LLa:ﬁﬁm%fﬁNﬁﬂ%nmLLu:ﬁwmﬁmﬁwﬁaLﬂuqﬂﬂa
meusnld uenani fiviifilunsfnsansansufiRauuacyssansamsssimeuind Tnsiausanznssunmsuism
Tianuiuseulumsiaussefivsguifouliwasuuasiaonrnsd Tasudedofaoutiafuds v dinew Budn
waud &9 971 Lﬂuﬁaauﬁmﬂmaw%ﬁﬂuﬂ 2550 Taerviuadneuunulunsssutaduasamasumusunsidu Wy
650,000 U (lull 2549 Ampuunulumsseuiyduasamasunusunisdu Wudwau 600,000 Um)

3 AUENTINNININEINTYAARUALTIUANAABLIUNY

ANIENIINMINIWNNTYARALAL T UARARBLULIY YvThiRe s s§Tifianag eouaansn wanzanfiaeldisunsusioo
Wunysuneudsm dedants LL@Sﬁﬂ%ﬂH’I‘IJENU%ﬁVWIﬂLLVIu@ﬁW”u@’]ﬂﬁ'leﬂ\‘i ifmﬁaﬁmimmumuiwuﬂi:Lﬁuwamsﬂ@ﬁwﬁ’]ﬁ
PR9AENTINNILEIN uasintihiidnmn fanson uasiamansuwisuulsouasuulinrsnsuAsuuasiuGesmanouun
PpvAnzNIIINIAEUas LA™ TnsuSeuifisuiudmouunmssiimaulugsiadeniu Wswusfuulsunslumsimun
AmeULLBINTINMIUaEELIMS Tiflenammnzanussdusyan Tnsanuznssumaninensyaas-liimuananouumilul) 2550
MNSATIANTDT 2548-2549 FoUSUiRNTUMNERTiEINANEES IR TUNTINMILS N LNng (10D) Feifuntieaiisnn
nadszlpmiliiunssumauiinlivihnsd@nenainuisnsequasldilamedayadonanliusmeanudsedd

nssylRAABLLIUTEINTINNIUAL LSS fvualidell
1 fooudufoudfdneuunuzssanznisanms Seldifamananmihiiuazauiuiesey muulonesnnznIsnms
NIWBINTYARRLATTILANAAD LN

2 anuznssimIvismbuieuidneuumzeciuins Taearsananniiensiuiiezey wansufifen waswanns
AL IUTEIUFENANUl LB TBIANIE NTTHNTNTNEINTYAARLAL TAUANARB LU

4 AMENTINNFUIVINTANNEDY

ANIENTINNILS S ANNAEN Svtihiivusulaunsuasdninaud i IUSMIANa RN maEmdnaINaLAE MU RLANNEEN
oanaavidnTnSuislssmalneimunnamstasiuuas duunaufouds Wedansrnudseswimnsas finshiugua
ThynmizsemfiRsmangrnansuazdorimusiisides

Tud) 2550 AuznssnNsUaMIsAIEDS Tdfmualidarihssnumsuimsanaudsaiiulsssmnlasnaiinsseununis
viraanuisafulse s Toun anadssanmsmsuazmsloulilimudimansanuissannsduyunisiosine
fhugetu uazanudssanmszaenidsiduifadiisdu Feannsmsasuuimaanuidssdinaifiiuaniiug
agluszivfivansuld



nﬂ ANNUAL REPORT 2007 SAMMAKORN PUBLIC COMPANY LIMITED S1EDWUs:dU 2550 USUN FUUINS T (UKIBU) n

AMENTINNTURLAMLNTINATYALDY a4 JUR 31 suNAN 2550 f5UnsdndssgunsAnnITNNTUAEY wazauznIINNTEatay T 2550
AIZNIINNSLDUYARI] ANZNTINNITUSEN AMIZNIINNYALIDY
YYD ACNIINNT AMENTINNTATIAEDY AZNTTUNS Rl S AT ﬂ[;';;:;:;’ﬁ ALUZNTINMT
UsEn AIENIINNTUINT | URTANENTINNTUING MNP INTYARAUAL NTEMTAITIRUTAU 2 AQUENTTUNTIVIMT | | oo oo NINENNSYARALAS
ANNEEY AVUANRABLLNY nMaUsEganmun HURZAUENIINNT | Sy ipmanpuli
VINIAINNLEEN
1 wadoen vleavaeeail Usilue | Uszsnunssums 1 waldawen vipuva9seidl Usilaw |y, 49-1.e. 52 4/4
2 WEWII BAILEUN U DYDY N3NNI Useou 2 WIEWIIU DAILEUT QU BYBEN b8, 50-L.8. 53 4/4 4/4
(4 a a
3 W dnau MIINIBATE 3 Wewed a1siu L8, 50-La.8. 53 2/4
4 wwnd S9ANUUTR NIINNTT 357U o o
4 Q9. 8NYWY IUNTLEU LN.2. 48-14.8. 51 4/4 4/4 11
5 @3 90T FUNTLEU N33NN13DR T N334N13 Usesu — — -
— — — 5 WUAITIIBN BUNNT §1IRU N8, 48-1N.8. 51 3/4 11
6 WBANDTY FUNINA NIINNIDNTY NIINNTT — -
P - - 6 UBANDTY FUNTN b8 48-13.8. 51 4/4 4/4
7 WuF1973Len Fuiing a19fu NIINNTDETY NIINNNT
8 wweyAng Tnaqns S S SRR 7 uwauing Tnsgnid L8 48-13.8. 51 4/4 11
9 WERAS NI P P— 8  WWNT BIAITUUN * L8, 49-131.8. 52 4/4 12/12
10 UBANANA [Ny SE N3INNT N3INANT/ 9 WEfiNs WEBAIR * LB 49138, 52 4/4 12/12
nUInweIanng 10 WBENANA LINTSIH * 1.8, 50-L3.8. 53 4/4 11/12
11 wwfinding Unlue o e NIIUMIYIANTI N3N/ 11 wpinfna Usluy o syswn * L8, 50-La.8. 53 4/4 12/12
NITNNIHIANTT . o
* NIINNIFAIUIIRIUNHNAULIEN

nsUsEIUNaN S TRIIUTBIAUENTINNS ARBLUNUTBINTINNTT LAz uTr1sasuTEn §mivd 2550
a o ° o A a a va i v & .

mwﬂmwum%um?ﬂsyLuuwamiﬂgummu@uLawaaﬂmynﬁums (Self Assessment) Liialfifunsaulunsnsdesey snsuunuiiSusasy

nsUfiReuluntiiiseseuznssumasieasians wazissuisunsauduausssauznssumsuisni tdauduns

AmpuunudmiunIsunsrasuiEnuazinedans SmiuDaugaiui 31 Funau 2550 deil e - um

muulpnensmiuguaiansildeudiliuaz/m3amauuiUfjififg (Good Practices) w3alsi iiiusulgensufiRen

PoRAnzNIINNS REDARdpULUIUlBBidvuall Fawanisdszifiunsuifounupssasamuznssanisiull 2550 Anatunu
azuuufildagluinasia 298 nazuuuLin 3 wia $opar 99.29 AABLIUNUTDY U (AY) ARBULNUSIN | AnBRIEARBULNY
B U3£57UNTINNNT N3ITINNT
AMENIINNTUTEN 11 252,000/a1/A) | 156,000/AU/A) | 1,812,000 | ARBULNUIIWIADU

AUZNIINNIIATIINBY LIRS
ﬂmtﬂiiuﬂ’ﬁﬂ%ﬁ’ﬁﬂ’l’mlﬁlﬂ\‘i 3 180,000/AU/ | 156,000/AU/1) 492,000 ANMDULNUITILADY

ﬂmtﬂiiﬂﬂ’liﬂ%‘?/‘lﬂ'm'ﬁlmﬂ@

waziMLANAADUUNY 3 [15000/mw/nss|13.000/Au/ass| 41,000 sz
WNBUINNg 5 - - 4,617,795 WuLfpuwaslus
WBIANT 6 - - 4,948,125 WuLipuwasluils

AmBUUNUBUS - L3ifi-

F1BNTIEHINNY

Tud 2550 lifnnsvirsensifenlesiu audermuazasancnssumsnaiandnnindy wazusumy lEdavilaseasne
ildlunisaaunusienisfitisnlesiy andermuszesansnssuNMInaIanannIne




n E ANNUAL REPORT 2007 SAMMAKORN PUBLIC COMPANY LIMITED

REPORT FROM

THE AUDIT COMMITTEE

S1YLIUATUNSSUNISQOSOVdoU

LA lEveuliausnssinsareseujiimihillunsiiuguaianisiifaanssne
yaummamsnniniuolszmalng (an) uszuumenanasgusnalueeddine tuims
saumusunsRulilmNgnéias Asuiu Tuna Weleld qualiussmiRmadeimusses
aan. ngvany uazsiudadusegiisadies asenau MassumuszuunMsmUANMEly
Tfiauwanzan fuszdnnimuisons Snmsssidunisuimsanudss nsmiiguasu
aseapunelunaznsteuliyfoosuisne mumﬂgummuauwﬂmymsumimwuawmﬂ
Tull 2550 34msﬂidgwmmvnﬁumsmwaau 4 a%3 lawamznssnnsnsrasouiissan
otnawsaafiseiuynas Seaqunalsicd]

Tuseuszaznaniiofl) 2550 i AusmrsumInTassuliseumsumItuUALassUMsRUT I BlasNg uasUsss st
uazLAnges A L3N Wendmnsfvaasddiun 91 Teelinmedssmnsaiuiliveuin® fuUsvaresnsin uas§nsmasy
molu uazfinmsdnanadeasdemdsuaniasudafafuiesosmsdarivomasuldiiulumangransuazannsgumsiiod
UzNMATBIAE NITHMSMALAINNSNILALARAUANNSNE (NaR.) WAL AT, aemnn@immmumiLﬂuﬁL%aﬁalﬁLLd Hiaviu
N LL@“’NV]LﬂEJ’l"LI?J\WI’J\l‘U LLavum‘qumwaauaTmummuamaLWﬂdwamummmuummwuﬂb siidlussyrndanisnsmims
ﬂi?ﬂﬂﬂﬂlﬂﬂiyﬁuLQW’]uﬂUWﬁﬂUUﬂJ‘U 1 p¥aitarSneludasmsdustneass samsaiuhemsduiisainduiinels
a9y Lm:ﬂm:nﬁumsmaaaauﬁlmmmmnmﬂmwmmahiuwamiﬂgummummwaaumymﬁunu

Tushumsthifuguatiensiin Wiinsseumulifinsufifmaminmsthiiuguafiamsiifass aan. uaznasguang %G\lﬁ%’ﬂ
maszRunnanAsRasEsETunT MU s A MAT G WAEARIAVIANTIIWE 5 fussdufann uenaniiy
fslafimadszfunanaUfiReumussssnunsinsasnasuiuGosamien ssumamthiianusufiasey uazmsiiu
nadszgn Sewansusziiiuaglussiuduinimelasinsts saulesiuiiieu

¥
A a o

uazTudivgdny Iimuaisnmslininanuuaryassduldfiswsnlunslideyaidulszlemituadng (Whistle Blower)
wamaantfifuimimela

TuGasmsenuanneluzen i enuznssumssmsaseulieuiFusnsnsesey TslbaeummamsnsesoumMeluiselsng
uwazlidaaupuuzlunainuuasasey Tusznie U 2550 squnansdssifiuszuunmsaugumelusmivgaeulnyd
uaziiamaseunetunyifiesmamanzaaiunsdiiugsia LLammiuﬁ”ummﬂaummasmemﬂTunwsmUﬂansﬂgumowu
arth mummimn‘umLL@T%Nmi‘ﬂgummu‘wa”swummmﬂmﬂmim”mmmwmmmnmaumme WA 2550 BEIR3INY

Tunsussifiumaimsanades ismaldusisdonnsnssumsimaanadss fmungiansuivmsanudssuacyfifides
mavsnsenudsslasinmsseumuuselasng dsszlidamsanuieslFmanzay i LLa:ﬁﬂwuﬂnaqwﬂumiﬁuﬂ?\i
uhlatlmetefivsedndam anudssessustmiddnlduandlunsnuuseitugs

ALULNTINMNIATIINBL Imwmizmwamsﬂgummmaawaauﬁm%uﬁaﬁmmLﬁujﬂmﬂgummuaauummLﬂumm‘wa’[ﬁa wazSinmush
ATUAMNINATITEY Nan. wazaan. Fiausanznnuisnlianuiuseulunasusiieiiu LWE]"IJE]E]HNGWI‘]JT’%NWQE)‘WULLG]\‘JG]\‘]
winAndy Joyaimlu AasuTndsueynnasi 3930 W38 WIBUIIA WuA1IY Faeundsueyinani 3315
WisueamATAT] \Beatiuding fasuiiyBiusynmani 3844 wisasm dninen Bud ueud & 91 Wugaauiios
PNLFENY U5zt 2551 ImﬂmwummﬁﬁuLumﬂumiaauummLﬂummumu 680,000.- UM (wnuﬂuuﬂmmummmu) Hogonh
Tiudn 30000- 1w (EwmiuLmi) Wisdudouas 462 Bouaciyamnsy)

qu’mﬂmﬁ:ﬂiﬁﬂﬂ'ﬁ@ﬁ’lﬁ?ﬂ@u

TR A

(WIBW1I0) BATIAU U BY5E)
1525 MUAUENIINNNTATIAEDL
Fudl 18 Wn1AN 2551

e A I sy

s1duUs:dU 2550 USUN JUUINS 910 (UKIBU) n E

REPORT OF THE BOARD OF DIRECTORS'

RESPONSIBILITIES FOR THE FINANCIAL STATEMENTS
S1YVIUADIISUNQBIUYDVANUNSSUNISCDSIELIUNIVNNSIDU

ANLENTINNMTUSENY aseminddemsemiiuasanusufiasovlugiusanznssumavisnaansidouluaaandnning
ustsEinalny AdaIuNTSULATTIBN UM IRLTEY USEM dunnng S1ia () %ﬂﬁ%ﬂﬁﬁumummgmmiﬁmﬁ
fruazifufisusosiumly vismldidentiulounensindffianumnzaniugsiavesdumy wazfoufiifetwashiaus
wlagmasn nsligafitantwiouney seinseto LLa”T“ﬁﬂivmmmimﬂwamiumismmwmimuuavsmmuman'ﬁwu
iqum\l,mmm,ﬂml,wwauammumumﬂmamaLWﬂawaTuwmﬂmmﬂs”namumsmu \aasiiBunan1IALiuuasUSENY
FBsUMILLEINaT AaALTLISe

ﬂm:nssumimmu’%ﬁwﬂlﬁuauwmﬂﬁﬂm:msumimaaaa‘uLﬂu@’%’uﬁmamﬁmﬁ’u ms@LLa@mmwmaooumiLGuLLa:iwamu
NWNTRU mmﬁﬂi”ﬁm%mwmaﬁmummuLLa”mimwaaumﬂummu%ﬁm Walimulalgiunsiduresussmadongn
fmugnsing Tusela umsﬂgummungwmﬂu,avﬂgiymﬂumﬂmma\i AU FeanznTInnInTsaulFuanIANTil
aznaulFlumeesz s i

AUZNIINNTDIEN HArafiuiteun1sdunazsseunen1sdulszand 2550 aauiem+ lHuanigiusn1en1sidu
wazwansslunuigniesasuiulusiszdidy deaansalinnubeiuegwiivana searnuindeiozessunaidu
FNRNITBILIEN LA

walsalan M - > - s W
(vaionnawdasl Usnluy)
Y9e5UNTINNNT

LA

(Wisinfing Ualus o ayse)
NIINMSHIANTT



EE ANNUAL REPORT 2007 SAMNMAKORN PUBLIC COMPANY LIMITED

ORGANIZATION

CHART

WoIASLASIVOVANS

AU NIFINNTT
Board of Directors

AUTNITNNIINIAINDY AMENITNNITUIVG ﬂmtﬂ‘iiNﬂ’ﬁVl%JWEﬂﬂii_Jﬂﬂa AENITNNTUINNTANNLEEN

Audit Committee Executive Committee LASMNUANRADULNY Risk Management Committee
Nomination and Remuneration

Committee

Ahemsdaaaunelu NITUNIFIANTT TDINTINNSHIANT

Internal Audit Dept. Managing Director Deputy Managing Director

Aeityd AenuUszan HBU3NNS Aal5Tatd WEIWAIUN dheuimsinly
LAZNITNY LRTLHNUNIY Tasens LATNIIN|IA RN LASLRTIYNIT
Finance Budget Project Sales System AENTSNNT
& Accounting & Business Management & Marketing Development Admini :
/ ministrative
Dept. Planning Dept. Dept. Dept. Dept.

Dept. & Secretary
to the board

syapus:d 2550 Usun auuins s1ia wkou) [

TYPE

OF BUSINESS

anuyu:NISUS:NoUSSAD

é’nnmzmsﬂsznanqsﬁa

UsziRnnaduan

U3t funnns 91ie () UsenaugsnaannademIaming ﬂivmmﬁm’%’masmﬁamsmimﬁﬂummmamwumum
LLayﬂsummmuTwmLﬂumummmaumu UlgUNETBILSEmN ﬂamswm'smamwmemw‘lmvmumunma T@maﬂﬂiami
FaasTandouad 2517 Tud 2549 mum‘ﬂmomwamvmwmLuumi 8 ‘[mamimﬂnu wasiimanefiazidaa
giull 2551 8n 1 lasens

msﬂixnauﬁsﬁa

mMwTINMIUsEnaugia
anummwsﬂvna‘umnwmmwavmLuumimwmmmmiLﬂuﬁmummmnmwmmumu,m 200 navANFouduly
Uy 500 waamnau"ﬁaﬂnuu‘lmamimnma oy 7 Tason1s Ae Fuun59dn Aapy 2, FUNINITIRA
ARBY 7, AuNNIHfAa v, ﬁummﬁuq'ﬂmams 1, ﬁumniﬁuqﬂmami 2, FNNINTUATOUNT LATFNNINTIITWONS
dauimdmiﬁlLfluqmummmf[mgﬁﬂfmau@ang'mﬁTstnn'h 3,000 navAnsou fog 1 1asen1s Ap duwnsunzd
faulasonsiazdainingiiouusudmune S91uau 140 vasenGou

ulsunemasiugsia
. mumuuiﬂmﬂmimLuuﬁsnaLwamiaﬂmﬂﬂTuanym‘vmuaﬂmsmumn Imﬂuanmnau Whvisne e fReldseiutunans
filenmsansndaiuuasiiaulusedusan 2 - 5 &wum muaanummamumm WAL amwm@aawaﬂmomsmumﬂm

o LwiaﬂmomiﬁLLwﬁﬁungnmLaanluuaﬂnaﬁ 4 -5 Uy Tﬂﬂmw°1<=7tmﬂamumummmaamﬂmgnm fiarufiase
ANNNTABY TUFINNBUTIY LRzt uiaSaaSansaNee LﬁﬂTﬁgnﬁﬂﬁlﬁanmm']uﬂ'smmmzauLLa:mNmmﬁaams
Tunsaznaslfianlun1snaa3visennu 6 - 10 whau

. u’%ﬁwﬂﬂuiﬂmﬂﬂ%ﬁdﬁﬂué’mmﬂummniamwumuﬂmayﬂ%umm iU Ferdauuny3 uazdywsd Tuvianaddnenw
mmsmaﬂnﬂwmu NIANUIANTZAIN Lwamauauaomwmmmsmaﬂmﬂﬂmaawuﬂnﬂ Tmmawviuﬂ 25519 HN1TWRINN
Tmam{[mLLaJumsﬂmomimu LwaTwnanﬁimaanumﬂunﬂimmumﬂmmaLuaaam\mﬂmmwmum\ﬂ,ﬂumiwmsmamm

Trsmasufiodunslissamagiiinnulashiiausumitlasnsihasiudioai Community Mall Bafiain
sz lsmbagamuuaziinsieliss lituoismsnsoe

o ﬂmmwLLa‘"mmmummﬁmﬁé}’maaLﬂuﬁmﬁﬂﬁmﬁmﬁmﬂlﬁmmLa'ﬂﬁﬂdml,l,au‘;luﬁl,ﬂu uanmﬁm’mmamuaamwméaﬂm&m’a
LRZIIUUSNITHAINITDNE LWamnmmwawa‘mwnmﬂmLLa zNpgDAY szgnAAneasTEnalduddettennn
Tummuomuamnmu’[wLwauga fgmummLﬂugnﬂﬂwmaomw qu’ﬂu‘iumwm

. u’%ﬁmﬁLﬂﬁwuﬁﬂﬁmﬁ@umﬁamsmaou’%ﬁw‘[ﬁw%mLﬁu‘[maEmE'I\iﬁuuawﬁum‘[mﬂ’lﬁwamauLmu’[uﬁmwﬁmmmuuﬁﬁﬁaﬁu
uag Hiheadamning FslRusunaiaunesdng WanyasnsuasinwanTuTiogwsaile Tﬂmuuﬂmmwﬁummﬂmi
ez fNFAIMTBIYARINITUATNITLIUNIINR A UALATHANTUATT mamummmaamsmammm‘[mwmumum
Lwammmmeunugwamwaulm

NMIRAIUIBIANT

psdnsiseiimssulsouasiiannaseanafesiinssuiunmsGauiuazysusimiugaiu sy waziunssussesnsuwasuuas
Use ﬂ’lif\f’lﬁmﬁadLﬂuﬂdﬁﬂiﬁwL‘ﬂ’lm\l’lﬂ“ﬁﬂLﬁmwuﬂ\‘]’luwﬂﬂuuﬂ’l’mL?IWIQLLavWiﬂNﬂﬁﬁﬁLWE]F]’J’]NE\I’IL?WJE]\‘]E]\‘iﬂﬂi finsld
N3UILNTP893VY BALANCE SCORECARD Liudinaidlmane uasimuadiamelunmswann saataidundnlunis

FaUseAninmuarANa LiQﬂﬂdﬂdﬂﬂiWiﬂNﬂu\lﬂﬂ’Jﬂ

mswmmnﬂmns

‘Vli‘WEl']ﬂi'ﬂﬂﬂaﬂﬂLUuﬁQﬁ?Bﬂuﬂ’]ﬂE]JEJEI’NEJGWBWNNN’]Li‘*?"].lﬂ\‘lﬂ\?ﬂﬂi mwﬂwmwmﬂmTumswmmmmnﬂwumwm
ANNTINIOLRE Nﬂﬂﬂﬂ’]‘Wﬂ\‘] Uﬂﬁ\]']ﬂi‘l/]ﬂﬂ’ﬂLlJu‘I/ﬁWEJ'lﬂTI/INﬂ’T’IJB\‘i‘]JiEVI L‘Wi'lq,Nﬂ\‘l’lu“llE]\‘lUﬂE\]'Iﬂ‘iV]NﬂMﬂ'IWVv?i’Jﬂﬂﬂﬂ’J'mﬂmLaﬂ
ammumumswam @ﬂﬂ’ﬂ“ﬁﬁl’]ﬂ LLE\]"LWN“ﬂﬂﬂ’J’]NE\I’]N’]'ﬁﬂiMﬂ’]'ﬁLL“ﬂ\‘i“ﬂuﬂtﬁﬂﬁlu



EE ANNUAL REPORT 2007 SAMNMAKORN PUBLIC COMPANY LIMITED

u’%ﬁmﬁL‘i”J'mmrﬂuﬂ'ﬁdaLa’%umiﬁﬂuﬁ WﬁummmﬁmLLazLﬂuwumwmﬁﬂﬁﬁyﬂmm nnAuY Lﬁayﬂmnimminﬁ'}mﬂL‘i”J’mmEJ
Tumiﬁ'muiﬁﬁmmaamﬁmﬁunaqw%u&:L‘i”Jmmﬂmmaaaaﬁm LLazwmﬂmuﬁmmiaUszLﬁuﬁnﬂmwmmqﬂmmLwiazﬂuléi

m3aziinswensyaranfiaunndnduadoeiilassnsiineusuussiauyasnsadsisiloannsan eliyasing
\Wugifiannag fanudnls Saussse fanwawnsa Jnmavheuduiinuasiianasuisseulumsugifoununs:
wiinfinpsau Feaziiutadodrdulunswdnsulifanisesuisniianuasufriminlsiusunssuaresnaisunda
Tulangshauazmouaussanuiiosnsvasiuslnalulansasmsudeiuldoddiuauaz dsunaaaly

Tasear¥resels

Tasead199eldaasuism duxans sain (Wr1zw) Usznaudlesisldainniszietiuuasidudunan Flud 2550
fidnsuSosay 91.02 1o931eldsn uenanuifiswldarnnisuinig seldnnmslinagn warselddu Tasea$ese
1lusou 3 1 frusniidndiusod

Tasea3eswldisouiiey 3 1

szl 2550 2549 2548

wie : §1uum ald YU Telé YU ald YU
nMsmethulasiau 588.68 91.02% 565.21 90.58% 648.46 88.50%
n3usns 24.16 3.73% 23.36 3.74% 19.50 2.66%

mMss ey - - 3.66 0.59% 38.43 5.25%

aldannsliian 3393 525% 31.79 5.09% 26.30 3.59%

wazelddug

Tmwld 646.77 100% 624.02 100% 732.69 100%

Tasemsluaunan

Tuﬂ 2551 VSR WAILNUADESY TmﬂmmﬂwumaLuaanﬂmamimwLﬂmaﬂum 8 Tasonsuasiinnuazialasensivil
WnANEn 1 Tasems nauanmLm‘wmﬂLﬂuwmﬂaﬂ,m”m‘umunm\mmmimamuwmumuléﬂm‘“mmﬂm 25 - 5 §uum

TuszprdunssnSaiusudunilasmdaasstnunsenfinuualuseosna iz UisRienAage ndss iU
WAy mesﬂﬂmamswmﬂme'lzﬂ,mmnm{lwLﬁﬂTwaomuﬂQUﬂﬂulﬂmaﬂ

nanauunuiinndaslésy
Tuffiiumudiasiygmanulaifisissnmnedeanuazmadiossuinar i astoss aafasluudussnaidefivanne
wazlsiindu uazenaisldvesuitmaaziiuladeidasiasyszanatonas 10 - 20 mudhmang wnzudsnajouiu
mﬂﬁuﬁflﬁﬁﬁ@mmw UATHAMNLANGY Tmﬂﬁnizmum‘sﬁmmqmmwﬁuﬁ'mfhwiaLﬁaﬁw:mﬂﬁmmﬁamﬂﬁLﬁ)’%t:yu?me
adoduuaziuas elinadselemineuunuludasiivnssuudgfoiuuasfitsadomniy

fladeivinlilasens lisnansasidunsanauwuls

visndnfugatatudaassineiu fanniuasiianudilalugsiadusgnd sansdniuenuzesswisny Jadvle
wazfimlsetnssiniilosasinans wanmssdunusdwingldlndidssiudmanediangly sniunsdfiaduisinanszny
MILATHINIUATNIANDENTULTY LTU ﬁmmamwaﬂLuw'ﬁummummn Dymavanuazniaifisszaiaiiosn dym
AngAnianwnsiu Jayv 3 anqmmimusﬂmumu mammﬂmmLauLWamawuNmmﬁuLm Deynsineg wmanilaziing
thumauanuawnsaeside ilihasdeanas wohliszmsuiimassiiass fodaemstéiuanniu U duine
Tuasnlaisnsadidunbig s amansmmianudmaneiings

uanmnuu'lui]wuuuﬂivmﬂmoqwﬂaﬂmmsmm’mu,avmmmaaaafﬁnﬂna‘mmnmu iJmmmmmTuﬂavmﬂwuaamwani”wu
Tuguszmedu duszannvdetiostusgifueudduacnnaveoAsgiavassemeiu 1wy Py Sub prime BO93ENA
anigaldmeaniinansenuly gﬂiymﬁmm mﬂamwn,ﬂsymﬂamgameLﬂummmﬁummmﬂmmamnﬂsymﬂ msmmgﬂ
Uszavilamashlimsdseslanszasiiag Ussmalnefinsmneduinlitionas Foazvhlifasugiapulaanas Wauulu
faznsenuiomsuilaansludszna nssnufvnaiaodom3amsng astfuirilymaesdssimaaniss IRnpzaafFuLes
wasauiy fionafusniladomileiiililassniseesussvlisansadudumadSenudimang 1

syapus:d 2550 Usun auuns s1ia wkou) [ IEY

FACTORS OF RISK

Jo3uAUIFuL

fladaaades

Tui) 2550 udiirsugiapassemeaztszauilymannine LLG]J’]'I’J.,Lﬂi‘lﬁﬂ‘ﬂﬂEli’mﬂEI\‘lNﬂﬁli'm'ﬁLGmImV]ﬂWE]ﬁmﬂ’ﬁ dwiugana
muwmiamwnwmmuimlmmamm mumevmmmwuiummmaumam aaﬂumiﬂiummmu vuﬂwmuwuaum
mﬁmwﬂu Tupusiimasdefuulingausas u,avwmamomulmmaamsmﬁu%aarﬂ;ﬂ

Tuﬂ 2551 ﬁiﬂ’%u’]uﬁ)ﬂﬂiiﬂﬂdUiB‘ﬂﬂEI\?NWJ'INLaEJ\‘]ﬂﬂu“IJ'I\‘JN\‘i V]\iu‘?.luﬂEJﬂ‘Uﬂﬁ)’i)EJﬂ'I\‘i‘T N'IﬂN’TEWI\‘]ﬂ'MLﬁiHﬁﬂQ AN LazNIDY
V]E]’]QL‘]J@EJULL?J@\‘I\],G]LGNE] mmﬁmmmmmnﬂwm’mmsf[umﬂm LL@“"ﬂ’ﬂ)?\?El.ﬂﬂEluaﬂVl‘Ui'i:}‘Vlﬂ\LﬂJﬂ’]N’]iﬂﬂ’JUﬂ&l\lﬂ LALEMN
IﬂNﬂﬁi’JLﬂi']”‘ViLL@ VIﬂGl’]ﬂJﬂ’J’]ﬁJL’SBGm’N‘T Iﬂﬂﬂsﬂﬁliﬂ’]iﬂﬂﬁﬂ&lﬂLLaﬂ’J']ﬁJLﬁﬂdLL@ZN’W]iﬂ’ﬁW]ﬂuﬂﬂ@’N'ﬂu’TﬂIMN’] ALY
LWﬂi»NGﬁ ’NLLammwansmuu‘lmmwmuma ‘ﬁ\‘]L°Ii’r3’1'l"i)VV]’]IWﬁiﬂ"V?IEJOUGHVNN'IN']‘mLﬁ]UIﬁIE]EJ’]\‘]ENEJuLLE\l Nuﬂ\‘lﬁlﬂ\l‘iﬂﬂ

ﬁﬁﬂmwLﬁmﬁu%ﬁ'mﬁmﬁﬁmuguaLi‘;luv‘\il,ﬂv Tus) 2551 sasioluil

1. aAMadsafieatunisudedu

ﬁinwmmsmuuavmmmﬂumnwumimeunuaamn Tumawnmmnw navuwﬂivna‘umsmmiuﬁsnamnm
Uimmmiﬂamwmuuayaﬂmumaamuamammumuamommm maﬁsmmmuumnmumﬁmmmmms LLa.,Lﬂ‘smﬂa
BurTanfiiag 1ty ﬂﬁmuummaﬁﬂmLmomunuamwmamwaLian'ﬁmﬂﬁlmmmﬂmma NILTNTURE m‘sumomu UOATY
TmsmmvamaﬂummvmumuLLa”ﬂﬂ"ﬁmmvaomu FornlFmlsiuuilivanas

nudly Ao FeeRnninnIL mmﬂmuammsLLamﬂmamayLmuﬁnaamﬂnam Tummwumﬂmwum wazUInnrinu
wsauiaumaaaﬂ’[ummmmn mwnmmwmumumsaaa mummmmmﬂmwﬁa Tmmuumwmmnma NWEULDDTIUY
LLanamaﬂmm s datiiafie fipeaieTuANNG mmmuwuﬂwaomﬂﬂ uazlianuddiuusnsidufiee
Lwaqummwowa’lﬂmmaﬂm LLaﬂJumNmuWiauaﬂmaalammumn LWINERE Lﬂumi..flumﬁmaunﬂmwmu
mmimﬂa'm'wmﬂmwmﬂmmzJLLa “idpaonidoantu n'ﬂ,imamm

2. ANNLEENIINNITTIALARLLLTINY

i”'mJmsnamwmﬂuﬂawumLﬂuivwﬂmmmummumn NITELIIMLATSTAY naTmnmi‘Immmmu,ﬂaw,l,samu
Tanlamzuanuifioffomen Sevhlimdeusanuuasaamnioasefisafiuiy uanmnmumummummuum
Fofitluvi3aenisiaaseandn wazdppamunmanie Wunsadwanabifewslaliungndn LLE\].,‘I/I’]IWLE\IEJF]’]I‘IW’]EJLWN“IJH
Tumsﬂ‘s‘uﬂqoLLn\lmﬁowmqmunWimmm

NN Fp Lﬁarﬁ%ﬁaa%woﬁi%LLiamuﬁaEJm‘[%”Jfa@ﬁo5?'1L%agﬁmﬂ%u finMsneusuLazAILANNTELIUNMINBA S 9BE LIS RMBAw
WarheUsenianan ANANNFYLEY LLaz“ﬁaﬂamﬁunﬂﬁs‘i’ﬂm

3. Anuidssaniagiusian

uﬂwwmaamoﬂnLﬂumulmm’lm'm'nﬂ@ﬂiumaamu iy MsUSfisdureaingy 9z silwaliiAzusonas funuaud
YSuffintu usnaniusnafinnizanuaauman wzamIAlaniinwiaan1age Frgrhlinamsnilflunanoatg
fagauasmenn auvasineg wandasyilidunuaudiiniu ua T At T AT AT AT o FRATA paiey
Tmaﬂﬂamﬂumumumwﬂm asiAnAuEEe A Mlsazanay

vty o vsEMeFeodasiduning caa 1T KA umsmammwammammmm Taoauiusanuiiay 1l
wazvidaanaslineu mmnmﬂmmmmmmmau yiafinauiiusan vssmeResl@unansenlainn

4. anuidsgananuliuiaumedudean wazn1sidad

mizdsanuaznaiiaglul 2551 asﬂuﬁaammmiﬂ%mﬂﬁﬂu me%Jva"&mm‘%mﬂmﬂ%ﬁmaﬂlmjﬁmmnnmﬁanﬁv’a ANNARTDIAU
Tudopuialsipaeiiila L‘Wi’]"LUuiﬁUﬂ@WﬂNN’W’mV]mﬂWiiﬂ LmeumnnmummmaLLa”ﬂmwm'«rmNmmLmauui‘ﬂLLnunmmu
Ianniiu Lﬂimnammaﬂmu LLﬁIﬂQWN\lﬁJLLuuﬂuLLﬂvﬁdﬂNV]LL]J\‘]LLEIﬂﬂ’rﬂ‘ViLﬂﬂUiiEJ’m'lﬁV]\luLE]E)B'Iu’)EJﬁIE]ﬂ’Iia\Wm sansualna
URTHNAABNIVENEAINNATEENR aaLﬂumﬂmﬁmwmmﬂmﬁﬁm Tagamzgsiatnudnass mguﬂmmm‘[uummma
mssndulanenlunau

il Ao VAsiasRanumizmsney senvindda Aemaulenemesiguia uazms Nz awnsaas A nudaiiu
Turfuslnauasinasulsandenieln LLE\]“’INI]’]’J"‘V]&JWJ’WNLﬂﬂ\‘lﬂ\‘iﬂf\]’]’) Vasmerzfpsmiiiugsnefisansauneusednge 39
Tmsnanaiiassi uas Wiengu gndninssdmane Mwdssanuegwiidsz@ndnm LLaJuﬂamsmuﬁuTwmea“ﬂu
upnaduduameungsia



E n ANNUAL REPORT 2007 SAMMAKORN PUBLIC COMPANY LIMITED

REAL ESTATE BUSINESS IN 2007

AND PROSPECT FOR 2008
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1. suAsnewdlsd e (W)

2. FUIAITIMNSINY 371R (MY

Sammakorn PCL

195 Phayathai Road, Patumwan, Bangkok 10330, Thailand

Tel. (66) 0-2255-5740-50 Fax. (66) 0-2255-2806

contact@sammakorn.co.th

www.sammakorn.co.th

Real Estate Development

January 1, December 31

Baht 530 Million

Baht 450 Million

450,000,000 Ordinary shares

Baht 1 per share

ERNST & YOUNG OFFICE LIMITED

By Mr. Narong Puntawong Certified public accountant Registration no.3315 and/or
Mr. Supachai Phanyawattano Certified public accountant Registration no.3930

33rd floor, Lake Rajada Office Complex, 193/136-137, Rajadapisek Road, Klongtoey,

Bangkok 10110

Tel. (66) 0-2264-0777, 0-2661-9190 Fax. (66) 0-2264-0789-90, 0-2661-9192

Thailand Securities Depository Co., Ltd.

62 The Stock Exchange of Thailand Building

4, 6-7 Floors, Rajadapisek Road, Klongtoey, Bangkok 10110, Thailand

Tel. (66) 0-2359-1200-01 Fax. (66) 0-2359-1259

1. Siam Commercial Bank PCL

2. TMB Bank PCL
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Report of Independent Auditor

To the Shareholders of Sammakorn Public
Company Limited

| have audited the accompanying balance sheets, in which the equity method is applied, of Sammakorn
Public Company Limited as at 31 December 2007 and 2006, and the related statements of income, changes
in shareholders' equity and cash flows for the years then ended, and the separate financial statements, in which
the cost method is applied, of Sammakorn Public Company Limited for the same years. These financial statements
are the responsibility of the Company's management as to their correctness and the completeness of the presentation.
My responsibility is to express an opinion on these financial statements based on my audits.

| conducted my audits in accordance with generally accepted auditing standards. Those standards require that | plan
and perform the audits to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. | believe that my audits provide
a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of Sammakorn Public Company Limited, as at 31 December 2007 and 2006, the results of its operations and cash
flows for the years then ended, in accordance with generally accepted accounting principles.

—_— L —

Narong Puntawong
Certified Public Accountant (Thailand) No. 3315
Ernst & Young Office Limited
Bangkok: 14 February 2008
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BALANCE SHEETS

SAMMAKORN PUBLIC COMPANY LIMITED
FOR THE YEARS ENDED 31 DECEMBER 2007 AND 2006 (Unit: Baht)

Note

Financial statements

in which equity method is applied

2007

2006

Separate financial statements

in which cost method is applied

2007

2006
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BALANCE SHEETS (Continued)

SAMMAKORN PUBLIC COMPANY LIMITED
FOR THE YEARS ENDED 31 DECEMBER 2007 AND 2006 (Unit: Baht)

Note

Financial statements

in which equity method is applied

2007

2006

Separate financial statements

in which cost method is applied

2007

2006

ASSETS
CURRENT ASSETS
Cash and cash equivalents
Trade account receivables - net
Receivable from sale
of investment - net
Inventories - net 7
Other current assets
Accrued income - net
Advance for land purchase
Others
TOTAL CURRENT ASSETS

NON-CURRENT ASSETS

Receivable from sale

of investment - net

Land held for development 8

Investment in associated company 9

Property, plant and equipment - net 11

Other non-current assets

Deposit at bank used as collateral 12

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS

28,379,357
855,500

1,717,127,655

4,807,535
12,217,543
5,382,256

19,279,901
131,741

4,662,986
1,152,986,156

4,589,193

6,354,764

28,379,357
855,500

1,717,127,655

4,807,535
12,217,543
5,382,256

19,279,901
131,741

4,662,986
1,152,986,156

4,589,193

6,354,764

1,768,769,846

1,188,004,741

1,768,769,846

1,188,004,741

- 4,662,986 - 4,662,986

166,930,625 673,380,428 166,930,625 673,380,428
15,132,006 13,747,271 24,500,000 16,292,500
293,413,805 296,581,743 293,413,805 296,581,743
326,891 326,891 326,891 326,891
475,803,327 988,699,319 485,171,321 991,244,548
2,244,573173 2,176,704,060 2,253,941,167 2,179,249,289

The accompanying notes are an integral part of the financial statements.

LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Bank overdrafts and short-term loans
from financial institutions 13
Trade account payables
Other payable - land purchase
Current portion of long-term loans 14
Current portion of finance lease liabilities
Other current liabilities
Retention for construction
Down payments received
Accrued corporate income tax
Unearned revenues
Others
TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Long-term loans - net current portion 14
Provision for employee severance pay
Finance lease liabilities - net current portion
Other non-current liabilities
Unearned leasehold compensation 6.1
Others
TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES

80,000,000 41,301,844 80,000,000 41,301,844
12,188,600 12,215,557 12,188,600 12,215,557
78,695,420 - 78,695,420 -
- 161,460,980 - 161,460,980
748,516 681,229 748,516 681,229
13,638,850 13,322,342 13,638,850 13,322,342
28,440,335 36,432,384 28,440,335 36,432,384
14,503,368 5,943,832 14,503,368 5,943,832
6,028,795 3,057,092 6,028,795 3,057,092
25,859,538 16,198,375 25,859,538 16,198,375
260,103,422 290,613,635 260,103,422 290,613,635
312,059,240 236,253,072 312,059,240 236,253,072
38,638,293 37,772,745 38,638,293 37,772,745
- 755,608 - 755,608
8,000,000 9,000,000 8,000,000 9,000,000
6,704,696 9,589,211 6,704,696 9,689,211
365,402,229 293,370,636 365,402,229 293,370,636
625,505,651 583,984,271 625,505,651 583,984,271

The accompanying notes are an integral part of the financial statements.
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BALANCE SHEETS (Continued)

SAMMAKORN PUBLIC COMPANY LIMITED
FOR THE YEARS ENDED 31 DECEMBER 2007 AND 2006 (Unit: Baht)

Note 2007

Financial statements

in which equity method is applied

2006

Separate financial statements

in which cost method is applied

2007

2006

INCOME STATEMENTS

SAMMAKORN PUBLIC COMPANY LIMITED
FOR THE YEARS ENDED 31 DECEMBER 2007 AND 2006 (Unit: Baht)

Note

s1EdUUs:dIU 2550 USUN JUUINS 910 (UKIBU) E E

Financial statements

2007

in which equity method is applied

2006

Separate financial statements

2007

in which cost method is applied

2006

SHAREHOLDERS' EQUITY
Share capital
Registered
530,000,000 ordinary shares

of Baht 1 each 530,000,000 530,000,000 530,000,000 530,000,000
Issued and fully paid
450,000,000 ordinary shares
of Baht 1 each 450,000,000 450,000,000 450,000,000 450,000,000
Share premium 468,966,000 468,966,000 468,966,000 468,966,000
Retained earnings
Appropriated - statutory reserve 15 53,000,000 53,000,000 53,000,000 53,000,000
Unappropriated 647,101,522 620,753,789 656,469,516 623,299,018

TOTAL SHAREHOLDERS' EQUITY 1,619,067.522

1,592,719,789

1,628,435,516

1,595,265,018

TOTAL LIABILITIES

AND SHAREHOLDERS' EQUITY 2,244 573,173

2,176,704,060

2,253,941,167

2,179,249,289

DIRECTOR

The accompanying notes are an integral part of the financial statements.

REVENUES

Sales
Sales of land and houses
Sales of petrol

Rental income

Other income
Water and service income
Others

TOTAL REVENUES

EXPENSES

Cost of sales
Cost of sales - land and houses
Cost of sales - petrol
Cost of rental
Selling and administrative expenses
Share of loss from investment
in associated company 9
TOTAL EXPENSES
INCOME BEFORE INTEREST
EXPENSES AND CORPORATE INCOME TAX
INTEREST EXPENSES
CORPORATE INCOME TAX
NET INCOME FOR THE YEAR

BASIC EARNINGS PER SHARE
NET INCOME

588,679,160  565209,686 588,679,160 565,209,686
- 3,656,124 - 3,656,124
25,975,656 25019687 25975656  25019.687
24,164,597 23362128 24164597 23,362,128
7,951,833 6,769,088 7,951,833 6.769,088
646771246 624,016,713 646771246 624,016,713
389,756,036 381,904,337 389,756,036 381,904,337
- 3,878,563 - 3,878,563

5512,757 5285376 5,512,757 5,285,376
147,344,404 145769587 147,344,404 145769587
6,822,765 2545229 - -
549435962 539,383,092 542,613,197 536,837,863
97,335,284 84633621 104,158,049  87.178.850
(24967.499)  (35833331) (24.967,499)  (35,833,331)
(23520,122)  (11,875,890) (23520,122)  (11,875,890)
48,847,663 36924400 55670428 39,469,629
0.11 0.08 0.12 0.09

The accompanying notes are an integral part of the financial statements.
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STATEMENTS OF CHANGES CASH FLOWS STATEMENTS

IN SHAREHOLDERS' EQUITY

SAMMAKORN PUBLIC COMPANY LIMITED SAMMAKORN PUBLIC COMPANY LIMITED Financial statements Separate financial statements
FOR THE YEARS ENDED 31 DECEMBER 2007 AND 2006 (Unit: Baht) FOR THE YEARS ENDED 31 DECEMBER 2007 AND 2006 (Unit: Baht) in which equity method is applied in which cost method is applied

Financial statements in which equity method is applied

2007 2006 2007 2006

Retained earnings
Issued and paid- Share - Appropriated - Unappropriated Cash flows provided from (used in) operating activities
Note up share capital premium statutory reserve Net income for the year 48,847,663 36,924,400 55,670,428 39,469,629

Adjustments to reconcile net income to net cash provided from
Balance as at 1 January 2006 450,000,000 468,966,000 53,000,000 628,829,389 1,600,795,389
o (used in) operating activities :-
Dividend payment 18 - - - (45,000,000) (45,000,000)
) Allowance for doubtful debts 1,860,652 1,894,308 1,860,652 1,894,308
Net income for the year - - - 36,924,400 36,924,400
Depreciation 12,610,548 12,366,719 12,610,548 12,366,719
Balance as at 31 December 2006 450,000,000 468,966,000 53,000,000 620,753,789 1592,719,789
o Gain on sales of property, plant and equipment (353,000) (870,000) (853,000) (870,000)
Dividend payment 18 - - - (22499930) (22,499,930)
) Loss on writing off of property, plant and equipment 565,908 - 565,908 -
Net income for the year - - 48,847,663 48,847,663
Income from realisation of unearned leasehold compensation (3,884,515) (4,016,229) (3,884,515) (4,016,229)
Balance as at 31 December 2007 450,000,000 468,966,000 53,000,000 647,101,522 1,619,067,522
Income from realisation of unearned gain on sale of investment(1,818,664) (1,044,953) (1,818,664) (1,044,953)
Reversal of allowance for impairment of asset (1,684,122) (842,061) (1,684,122) (842,061)
Separate financial statements in which cost method is applied
Share of loss from investment in associated company 6,822,765 2545229 - -
Retained earnings
62,967,235 46,957,413 62,967,235 46,957,413
Issued and paid- Share - Appropriated - Unappropriated
Decrease (increase) in operating assets :-
Note up share capital premium statutory reserve
Trade account receivables (723,759) 927,001 (723,759) 927,001
Balance as at 1 January 2006 450,000,000 468,966,000 53,000,000 628,829,389 1,600,795,389 Inventories and land held for development 8,786,181 46,427,406 8,786,181 46,427,406
Dividend payment 18 - - - (45,000,000) (45,000,000) Accrued income (2,078,994) (1,546,198) (2,078,994) (1,546,198)
Net income for the year - - - 39,469,629 39,469,629 Other current assets - others 972,508 (1,251,774) 972,508 (1,251,774)
Balance as at 31 December 2006 450,000,000 468,966,000 53,000,000 623,299,018 1595265018 Increase (decrease) in operating liabilities :-
Trade account payables (26,957) (7,166,225) (26,957) (7,166,225)
Balance as at 31 December 2006 Retention for construction 316,508 50,314 316,508 50314
- as previously reported 450,000,000 468,966,000 53,000,000 620,753,789 1,592,719,789 Down payments received (7,992,049) 9,392,147 (7,992,049) 9,392,147
Cumulative effect of the change in - Accrued corporate income tax 8,559,536 (5,093,172) 8,559,536 (5,093,172)
accounting policy Unearned revenues 2,971,703 1,264,155 2,971,703 1,264,155
for investments in associated company 4 - - - 2,545,229 2,545,229 Provision for employee severance pay 865,548 (970,065) 865,548 (970,065)
Balance as at 31 December 2006 Other current liabilities - others 9,661,163 834,777 9,661,163 834,777
- as restated 450,000,000 468,966,000 53,000,000 623299018 1595265018 Net cash flows provided from operating activities 84,278,623 89,825,779 84,278,623 89,825,779
Dividend payment 18 - - - (22499,930) (22,499,930)
Net income for the year - - - _ 55670428 55,670.428 The accompanying notes are an integral part of the financial statements.
Balance as at 31 December 2007 450,000,000 _ 468,966,000 53,000,000 _ 656,469,516 1628435516

The accompanying notes are an integral part of the financial statements.
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CASH FLOWS STATEMENTS NOTES TO FINANCIAL STATEMENTS

(Continued)

SAMMAKORN PUBLIC COMPANY LIMITED
FOR THE YEARS ENDED 31 DECEMBER 2007 AND 2006

1. GENERAL INFORMATION
Sammakorn Public Company Limited ("the Company") is a public company incorporated and domiciled in Thailand. Its major shareholder
SAMMAKORN PUBLIC COMPANY LIMITED Financial statements Separate financial statements is the Office of His Majesty's Private Property. The Company is principally engaged in the real estate development business and its

FOR THE YEARS ENDED 31 DECEMBER 2007 AND 2006 (Unit: Baht) in which equity method is applied in which cost method is applied registered address is 195 Phayathai Road, Patumwan, Bangkok.

2007 2006 2007 2006 2. BASIS OF PREPARATION

2.1 The financial statements have been prepared in accordance with accounting standards enunciated under the Accounting Profession

Cash flows provided from (used in) investing activities Act B.E. 2547. The presentation of the financial statements has been made in compliance with the stipulations of the Notification of the
Investment in associated company (8.207,500) (16.292,500) (8.:207,500) (16.292,500) Department of Business Development dated 14 September 2001, issued under the Accounting Act B.E. 2543.
The financial statements have been prepared on a historical cost basis except where otherwise disclosed in the accounting policies.
Proceeds from receivable from sale of investment 12,828,758 6,550,000 12828758 6,550,000 prep P 9P

2.2 The separate financial statements, which present investments in associates presented under the cost method, have been prepared
Cash payments for acquisitions of property,

plant and equipment (10,008,518) (5,247,808) (10,008,518) (5,247,808)

solely for the benefit of the public.

3. ADOPTION OF NEW ACCOUNTING STANDARDS
The Federation of Accounting Professions (FAP) has issued Notifications No. 9/2550, 38/2550 and 62/2550 regarding Accounting

Proceeds on sale of property,
plant and equipment 353,000 870,000 353,000 870,000
Net cash flows used in investing activities (5,034,260) (14,120,308) (5,034,260) (14,120,308)

Standards. The notifications mandate the use of the following new Accounting Standards.

) e . - a) Accounting Standards which are effective for the current year
Cash flows provided from (used in) financing activiites

TAS 44 (revised 2007) Consolidated Financial Statements and Separate Financial Statements
Additional borrowing (repayment) of bank overdrafts ) ) )
TAS 45 (revised 2007) Investments in Associates

and short-term loans from financial institutions 38,698,156 (18,698,156) 38,698,156 (18,698,156) TAS 46 (revised 2007) Interests in Joint Ventures
Dividend payment (22,499,930) (45,000,000) (22,499,930) (45,000,000) These accounting standards become effective for the financial statements for fiscal years beginning on or after 1 January 2007.
Repayment of long-term loans (85,654,812) (36,989,799) (85,654,812) (36,989,799) During the first quarter of the current year, the Company changed its accounting policy for recording investments in associates
Repayment of finance lease liabilities (688,321) (653,514) (688,321) (653,514) in the separate financial statements in order to comply with the revised Thai Accounting Standards No. 44, 45 and 46 as discussed in Note 4.
Net cash flows used in financing activities (70,144,907) (101,341,469) (70,144,907) (101,341,469) b) Accounting Standards which are not effective for the current year
Net increase (decrease) in cash TAS 25 (revised 2007) Cash Flow Statements
and cash equivalents 9,099,456 (25,635,998) 9,099,456 (25.635,998) TAS 29 (revised 2007)  Leases
Cash and cash equivalents at beginning of year ~ 19.279.901 44,915,899 19,279,901 44,915,899 TAS 31 (revised 2007) Inventories
Cash and cash equivalents at end of year 28,379,357 19279.901 28379357 19,279,901 TAS 33 (revised 2007) - Borrowing Costs
TAS 35 (revised 2007) Presentation of Financial Statements
TAS 39 (revised 2007) Accounting Policies, Changes in Accounting Estimates and Errors
Supplemental cash flows information : TAS 41 (revised 2007) Interim Financial Reporting
Cash paid during the years for : TAS 43 (revised 2007) Business Combinations
Interest expenses 23,984,211 37,229,663 23,984,211 37,229,663 TAS 49 (revised 2007) Construction Contracts
Corporate income tax 14,960,586 16,969,063 14,960,586 16,969,063 TAS 51 Intangible Assets

These accounting standards will become effective for the financial statements for fiscal years beginning on or after 1 January 2008.

The management has assessed the effect of these revised accounting standards and believes that they will not have any significant
The accompanying notes are an integral part of the financial statements. impact on the financial statements for the year in which they are initially applied.

4. CHANGE IN ACCOUNTING POLICY FOR RECORDING INVESTMENTS IN ASSOCIATES IN THE SEPARATE FINANCIAL STATEMENTS
During the first quarter of the current year, the Company changed its accounting policy for recording investments in associates in the separate
financial statements from the equity method to the cost method, in compliance with Accounting Standard No. 44 (Revised 2007) regarding
“Consolidated Financial Statements and Separate Financial Statements”, under which investments in associates are to be presented in

the separate financial statements under the cost method.
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In this regard, the Company has restated the previous period's separate financial statements as though the investments in the associates
had originally been recorded using the cost method. The change has the effect of increasing net income in the separate income statements
for the year ended 31 December 2007 and 2006 by Baht 6.8 million (Baht 0.02 per share) and Baht 2.5 million (Baht 0.01 per share),
respectively. The cumulative effect of the change in accounting policy has been presented under the heading of “Cumulative effect of

the change in accounting policy for investments in associates”in the separate statements of changes in shareholders' equity.

5. SIGNIFICANT ACCOUNTING POLICIES
5.1 Revenue recognition
Sales of land and houses
Sales of land and houses are recognised when the significant risks and rewards of ownership of the land and houses have
passed to the buyer.
Rental income
Rentals of real estate are recognised as income on an accrual basis in accordance with the rental period.
Rendering of services
Service income is recognised when services have been rendered taking into account the stage of completion.
5.2 Cash and cash equivalents
Cash and cash equivalents consist of cash in hand, cash at banks, and all highly liquid investments with an original maturity of
three months or less and not subject to withdrawal restrictions.
5.3 Trade accounts receivable
Trade accounts receivable are stated at the net realisable value. Allowance for doubtful accounts is provided for the estimated
losses that may be incurred in collection of receivables. The allowance is generally based on collection experience and analysis
of debtor aging.
5.4 Inventories
Inventories, which consist of land, cost of land development, and housing construction at various stages of completion available
for sale, are valued at the lower of the cost of each project and its net realisable value.
Costs of inventories are determined as follows :-
Cost of land in each project is allocated to each plot of land in the project on the basis of area and the cost of the land of the project.
Cost of land development in each project is allocated to each plot of land on the basis of the location and the area of the plot of land.
Costs of individual houses are stated at the actual construction cost of the individual unit.
Construction materials are valued at the lower of cost (weighted average method) and net realisable value.
5.5 Land held for development
Land held for development represents the parts of the land in the real estate projects for which the Company has not yet applied

for development licenses and will be developed in the future. It is valued at the lower of the cost of the project and net realisable value.

Cost of land held for development in each project consists of the cost of the land, costs of land development, and related costs,
and is allocated to each plot of land on the basis of area.

5.6 Investments
Investment in associated company
Investment in associated company is accounted for in the financial statements in which equity method is applied using the equity
method. Under this method, the investment is initially recorded at cost and each subsequent year the Company adjusts the value
of investment to incorporate the Company's proportionate share of the operating results of the associated company.
Investment in associated company is accounted for in the separate financial statements using the cost method.
Investment in related company
Investment in related company is stated at cost net of allowance for loss on diminution in value.

5.7 Property, plant and equipment/Depreciation
Land is stated at cost. Buildings and equipment are stated at cost less accumulated depreciation.
Depreciation of buildings and equipment, except motor vehicles, is calculated by reference to their costs on the straight-line basis

over the following estimated useful lives:
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Buildings - 20 years
Building improvement - 5 years
Equipment and tools - 5 years

Motor vehicles are depreciated by the sum-of-the-years' digits method over 5 years.
Depreciation is included in determining income.

No depreciation is provided on land and assets under construction.

Related party transactions

Related parties comprise enterprises and individuals that control, or are controlled by, the Company, whether directly or indirectly,
or which are under common control with the Company.

They also include associated companies and individuals which directly or indirectly own a voting interest in the Company that
gives them significant influence over the Company, key management personnel, directors and officers with authority in the planning
and direction of the Company's operations.

Leases

Leases of property, plant or equipment which transfer substantially all the risks and rewards of ownership are classified as finance
leases. Finance leases are capitalised at the lower of the fair value of the leased assets and the present value of the minimum
lease payments. The outstanding rental obligations, net of finance charges, are included in other long-term payables, while the
interest element is charged to the income statements over the lease period. The property, plant or equipment acquired under the

finance leases is depreciated over the useful life of the asset.

5.10 Impairment of assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any such indication
exists, the Company makes an estimate of the asset's recoverable amount. Where the carrying amount of the asset exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable amount. Impairment losses are recognised

in the income statement. An asset's recoverable amount is the higher of fair value less costs to sell and value in use.

5.11 Employee benefits

Salaries, wages, bonuses and contributions to the social security fund and provident fund are recognised as expenses when incurred.

5.12 Provision for employee severance pay

The Company provides for employee severance pay at the estimated amount which would be required if eligible individuals resigned
at the balance sheet date.

The Company makes the severance payment directly to employees upon their resignation and who are eligible for such payment
under the Company's regulation in respect of severance pay when their consecutive service years are not less than 10 years,

effective as from 1 January 2000 onwards.

5.13 Income tax

Income tax is provided for in the accounts based on the taxable profits determined in accordance with tax legislation.

5.14 Earnings per share

Basic earnings per share is calculated by dividing the net income for the year by the weighted average number of ordinary shares

in issue during the year.

5.15 Use of accounting estimates

Preparation of financial statements in conformity with generally accepted accounting principles requires management to make
estimates and assumptions in certain circumstances, affecting amounts reported in these financial statements and related notes.

Actual results could differ from these estimates.

6. RELATED PARTY TRANSACTIONS
During the years, the Company had certain business transactions with related parties. These transactions, which have been concluded
on commercial terms and bases agreed upon in the ordinary course of business between the Company and those companies, are

summarised below.
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(Unit: Million Baht)

Relationship 2007 2006 Transfer pricing policy

Rental income
Associated company

Pure Sammakorn Development Co., Ltd. Shareholding and common directors 11 - Contract price
Related company

Premier Sammakorn Co., Ltd. Shareholding 1.0 1.0 Contract price
Other income
Related company
Sribhathana Co., Ltd. Same group of shareholders and directors 1.8 1.0 Contract price

(Unit: Baht)

31 December 2007 31 December 2006

Receivable from sale of investment

Related company
Sribhathana Co., Ltd.

Current portion of installment - 6,550,000
Less Unearned gain on sale of investment - (1,044,953)

- 5,505,047

Less Allowance for impairment of asset - (842,061)
Receivable from sale of investment - net - 4,662,986
Long-term portion of installment - 6,550,000
Less Unearned gain on sale of investment - (1,044,953)

- 5,505,047

Less Allowance for impairment of asset - (842,061)
Long-term receivable from sales of investment - net - 4,662,986
Total Receivable from sale of investment - net - 9,325,972

Unearned leasehold compensation (see Note 6.1)

Related company

Premier Sammakorn Co., Ltd.

Balance brought forward 9,000,000 10,000,000
Less Recognised as rental income for the year (1,000,000) (1,000,000)
Balance carried forward 8,000,000 9,000,000

Directors and management's remuneration

In 2007 the Company paid salaries, meeting allowances and gratuities to their directors and management totaling Baht 2.5 million
(2006: Baht 2.5 million).

The balances of the accounts as at 31 December 2007 and 2006 between the Company and those related companies are as follows:

sduUs:dU 2550 USUN FUUINS F1N0 (UKIBU) E n

6.1  Unearned leasehold compensation
On 1 December 1994, the Company entered into a land lease agreement with Premier Sammakorn Co., Ltd. The term of the lease
agreement is 20 years, from 1 January 1996 to 31 December 2015, and total rental fees of Baht 132.64 million are payable on

a monthly basis. The lessee also agreed to pay leasehold compensation of Baht 20 million on the date of the agreement.

The Company ceased recognising rental income from such company from the quarter ended 30 June 1999 through to the quarter
ending 31 December 2000, during which time a total of Baht 8.96 million was payable, due to material uncertainty regarding that

company's ability to pay the rent.

Subsequently, on 1 November 2001, the Company entered into a supplemental land lease agreement with Premier Sammakorn Co., Ltd.

to cancel the rental rate stipulated under the conditions of the original agreement and establish new rental rates as follows:

Year Million Baht per year
2001 - 2006 1.1
2007 - 2011 12
2012 - 2015 1.3

In addition, the leasehold compensation which had been received was considered from part of the above annual rental fee under
the supplemental agreement.

6.2 Rental income
On 13 September 2006, the Company entered into a land lease agreement with Pure Sammakorn Development Company Limited.
The period of the lease agreement is 25 years from 1 May 2007 to 30 April 2032. Rental is payable on a month basis

at the following rates:

Year Baht per year
1-5 158,875
6-10 174,763
11 -15 192,239
16 - 20 211,463
21 -25 232,609

On 24 August 2007, the Company entered into a supplemental land lease agreement with Pure Sammakom Development Company Limited.

The period of the lease agreement is 3 years from 1 December 2007 to 30 November 2010, with the rental fee of Baht 10,000 per month.

7. INVENTORIES
The balance of inventories consists of the following:
(Unit: Baht)

31 December 2007 31 December 2006

Land under development

- Bangkapi Project 6,833,965 14,700,529
- Minburi 1 Project 9,597,037 9,807,369
- Minburi 2 Project 103,560,047 53,298,826
- Nimithmai Project 90,038,307 98,106,616
- Rangsit Klong 2 Project 139,746,414 153,555,160
- Rangsit Klong 7 Project 408,710,022 84,387,797
- Nakorn-Intr Project 140,313,129 175,504,904
- Rajapruek Project 100,783,413 119,926,559
- Ramkhamhaeng Project 183,167,782 -

1,182,750,116 709,287,760
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(Unit: Baht)

Housing and land development cost
- Bangkapi Project 14,133,322 25,464,773
- Minburi 1 Project 20,829,053 12,238,292
- Minburi 2 Project 17,568,332 14,773,237
- Nimithmai Project 49,182,651 42,043,564
- Rangsit Klong 2 Project 63,518,262 82,198,828
- Rangsit Klong 7 Project 153,523,363 50,810,524
- Nakorn-Intr Project 103,845,084 117,269,788
- Rajapruek Project 112,314,364 101,674,299
- Ramkhamhaeng Project 2,240,695 -
537,155,126 446,473,305
Materials for construction 1,298,632 1,301,310
Total inventories 1,721,203,874 1,157,062,375
Less: Provision for diminution in value of inventories (4,076,219) (4,076,219)
Total inventories - net 1,717,127,655 1,152,986,156

All land under development with construction thereon of Rangsit Klong 7 Project, Nakorn-Intr Project, Rajapruek Project,

and Ramkhamhaeng Project have been mortgaged as collateral for bank overdrafts and loans from a financial institution (see Notes 13 and 14).

8. LAND HELD FOR DEVELOPMENT
On 18 January 2007, the Company received a land development license for its Minburi 2 Project (Addition) and on 28 September 2007,
the Company also received a land development license for its Rangsit Klong 7 Project (Addition). Accordingly, the Company

transferred land held for development of these projects to land under development, which is included in inventory.

The balance of land held for development consists of the following:

(Unit: Baht)

31 December 2007 31 December 2006

Land held for development - Minburi 2 Project - 71,925,359
Land held for development - Nimithmai Project 166,930,625 166,930,625
Land held for development - Rangsit Klong 7 Project - 434,524,444
166,930,625 673,380,428

9. INVESTMENT IN ASSOCIATED COMPANY
9.1 Details of associated company:

On 15 June 2006, the Company entered into a joint venture agreement with Rayong Purifier Public Company Limited to form

a new company called Pure Sammakorn Development Company Limited, with registered capital of Baht 50 million (fully paid-up).

The Company holds 49 percent of the ordinary shares of Pure Sammakorn Development Company Limited, which will engage
in developing land in Bangkok and its environs into community malls.

As at 31 December 2007 and 2006, the balance of investment in associated company comprises the following:
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(Unit: Baht)

Financial statements in which equity method is applied

Cost Cumulative loss sharing from Carrying amounts
company's name investments in associated based on

company equity method
2007 2006 2007 2006 2007 2006

Pure Sammakorn

Development Co., Ltd. 24,500,000 16,292,500 (9,367,994) (2,545,229) 15,132,006 13,747,271

(Unit: Baht)

Separate financial statements in which cost method is applied

Provision for impairment Carrying amounts

company's name of investments based on
cost method - net

2007 2006 2007 2006 2007 2006

Pure Sammakorn
Development Co., Ltd. 24,500,000 16,292,500 - - 24,500,000 16,292,500

9.2 Summarised financial information of associated company (Unit: Million Baht)

Paid-up Total assets Total liabilities Total revenues Net income (loss)
company's capital as as at as at for the year ended for the year

name at 31 December 31 December 31 December 31 December ended 31 December
2007 2006 2007 2006 2007 2006 2007 2006 2007 2006

Pure Sammakorn

Development Co., Ltd. 50 50 90 44 59 16 11 03 (14) (5)

10. INVESTMENT IN A RELATED COMPANY
The Company holds 19 percent of the ordinary shares of Premier Sammakorn Company Limited, which has a registered capital
of Baht 40 million (fully paid-up) and is engaged in real estate rental. Because this company has suffered recurring operating losses,

the Company has recorded full provision for impairment of this investment.

As at 31 December 2007 and 2006, the balance of investment in a related company comprises the following:

(Unit: Baht)

Financial statements in which equity method is applied and separate financial statements

Provision for impairment Carrying amounts
company's name of investments based on

cost method - net
2007 2006 2007 2006 2007 2006

Premier Sammakorn Co., Ltd. 7,600,000 7,600,000 (7,600,000) (7,600,000) - -
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(Unit: Thousand Baht)

31 December 2007 31 December 2006

Facilities Interest Rate Amount Interest Rate Amount
p-a. (%) p-a. (%)

Principal repayment

Date on agreement

11. PROPERTY, PLANT AND EQUIPMENT
Long-term loan to be fully repaid

within 30 December 2010, with 70%

of selling price of land and houses

(Unit: Baht)

Financial statements in which equity method is applied and separate financial statements

Cost basis

paid at the time the land mortgage

Buildings and Equipment Motor Assets under is released. (See Notes 1 and 2 below) 11 May 1995 300,000 MLR-0.5 101,122 MLR-0.5 101,460
building and vehicles construction Long-term loan to be fully repaid
improvement tools o ;
within 21 May 2007, with 60%
Cost: of selling price of land and houses
As at 31 December 2006 231,669,153 91,472,051 18,727,711 20,536,426 2,361,179 364,766,520 at the time the land mortgage is
Additions - 354,660 1,790,091 66,400 7,797,367 10,008,518 released. (See Notes 3 below) 21 May 2003 71,920 MLR-0.5 - MLR-0.5 1
Disposals/write off - (3,538,115) (1,583,135) (3.,353,956) - (8.475,206) Long-term loan to be fully repaid
Transfers - 8,653,1 72 169,700 - (8,822,872) - within 19 February 2008, with 60%
As at 31 December 2007 231,669,153 96941768 19,104,367 17,248,870 1,335,674 366,299,832 of selling price of land and houses
Accumulated depreciation: at the time the land mortgage is
As at 31 December 2006 - 40,048,654 9,317,562 18,818,561 - 68,184,777 released. (See Notes 3 below) 19 February 2004 88,000 MLR-0.5 - MLR-0.5 75,671
Depreciation for the year - 8,329,071 3,436,274 845,203 - 12,610,548 Long-term loan to be fully repaid
Depreciation on within 30 December 2009, with 60%
disposals/ write off - (3,302,375) (1,378,252) (3,228,671) - (7,909,298) of selling price of land and houses
As at 31 December 2007 - 45075350 11,375,584 16,435,093 - 72,886,027 at the time the land mortgage is
Net book value: released.(See Notes 4 and 5 below) 24 June 2004 174,500 MLR-0.5 45,758 MLR-0.5 150,582
31 December 2006 231,669,153 51,423,397 9.410,149 1,717,865 2,361,179 296,581,743 Long-term loan to be fully repaid
31 December 2007 231,669,153 51,866,418 7,728,783 813,777 1,335,674 293,413,805 within 30 December 2010, with 70%
of selling price of land and houses
Depreciation for the year: at the time the land mortgage is
2006 (Baht 3.88 million included in costs of rental, and the balance in selling and administrative expenses) 12,366,719 released. (See Note 1 and 2 below) 24 June 2004 60,000 MLR-1 60,000 MLR-1 60,000
2007 (Baht 4.08 million included in costs of rental, and the balance in selling and administrative expenses) 12,610,548
Long-term loan to be fully repaid

within 18 July 2010, with 60% of

selling price of land and houses

As at 31 December 2007, certain plant and equipment with acquisition costs of Baht 22.3 million (31 December 2006: Baht 26.5 million)

at the time the land mortgage is

were fully depreciated but are still in use by the Company. released. (See Note 5 below) 2 March 2006 60,000 MLR-0.5 10,000 MLR-0.5 10,000
Land for lease with structures thereon with a total net book value of Baht 195 million have been mortgaged as collateral for bank Long-term loan to be fully repaid
. . ) T within 28 October 2011, with 60%
overdrafts, loans and credit facilities granted by a financial institution (see Notes 13 and 14).
of selling price of land and houses
at the time the land mortgage is
12. DEPOSIT AT BANK USED AS COLLATERAL
released. (See Note 5 below) 2 March 2006 200,000 MLR-0.5 30,000 - -
This represents a fixed deposit which is used as collateral for home buyers' loans from a commercial bank.
Long-term loan to be fully repaid
13. BANK OVERDRAFTS AND SHORT-TERM LOANS FROM FINANCIAL INSTITUTIONS . .
within 29 September 2011, with
As at 31 December 2007, the Company had short-term loans payable to a commercial bank in the form of demand promissory . .
specific rate as stipulated on
notes amounting to Baht 80 million (31 December 2006: Baht 40 million) and had an unused bank overdraft facility of Baht 20 million. .
agreement at the time the land
The Company has mortgaged a part of land held for development of Rangsit Klong 7 Project and lands for lease with structures )
mortgage is released.
thereon as collateral for these overdrafts and short-term loans. (See Note 6 below) 29 September 2007 170,000 MLR-0.75 65179 B B
14. LONG-TERM LOANS Total 312,059 397,714
Long-term loans are the secured loans from a commercial bank. As at the balance sheet date, the balance of long-term loans consists Less: Current portion of long-term loans - (161.461)
of the following: Long-term loans - net current portion 312,059 236,253
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Notes

(1) On 4 April 2007, the Company received a letter (No. T.4-500082) from the lender to notify the result of the reschedule of the loans to be fully repaid within
30 December 2010 was approved and the principal repayment has changed from 30% to 70% of selling price of the land and houses at the time the land
mortgage is released, whilst other conditions of the original loan agreements remain in force.

(2) The Company has mortgaged all land under development with constructions thereon of Rangsit Klong 7 Project as collateral for such loan.

(3) The Company has mortgaged all land under development with constructions thereon of Nakorn-Intr Project as collateral for such loan.

(4) On 27 March 2006, the Company and the lender entered into supplemental loan agreements to reschedule the loans to be fully repaid within 30 December 2009,
whilst other conditions of the original loan agreements remain in force.

(5) The Company has mortgaged all land under development with constructions thereon and all land for lease of Rajapruek Project as collateral for such loan.

(6) The Company has mortgaged all land under development with constructions thereon of Ramkhamhaeng Project as collateral for such loan.

The loan agreements contain covenants that, among other things, require the Company to maintain certain debt to equity ratio, the proportion of shareholding
of the current shareholders, changes of management, entering into other loan agreements and entering into merging or investing in other companies.

As at 31 December 2007, the long-term credit facilities of the Company which have not yet been drawn down amounted to Baht 125 million. The Company
mortgaged all land under development with constructions thereon of the Ramkhamhaeng Project as collateral.

15. STATUTORY RESERVE
Pursuant to Section 116 of the Public Limited Companies Act B.E. 2535, the Company is required to set aside to a statutory reserve
at least 5 percent of its net income after deducting accumulated deficit brought forward (if any), until the reserve reaches 10 percent

of the registered capital. The statutory reserve is not available for dividend distribution.

16. NUMBER OF EMPLOYEES AND RELATED COSTS

2007 2006
Number of employees at end of year (persons) 286 286
Employee costs for the year (Thousand Baht) 56,886 60,927

17. FINANCIAL INFORMATION BY SEGMENT
The Company is engaged in four major business segments, namely, sales of land and houses, rental, sales of petrol (which discontinued
on 31 January 2006) and other segments, including utility services. The financial information by business segment for the years ended

31 December 2007 and 2006 is as follows:
(Unit: Million Baht)

Financial statements in which equity method is applied for the years ended 31 December

Sales of land and Rental segment Sales of petrol Other segments Total

house segment segment (Discontinued)

2007 2006 2007 2006 2007 2006 2007 2006 2007 2006

Revenues from external

customers 589 565 26 25 - 4 24 23 639 617
Inter-segment revenues [ [ [ . - - - -

Total revenues 589 565 26 25 - 4 24 23 639 617
Segment income 199 184 20 20 - - 24 23 243 227

Unallocated income

and expenses

Other income 8 7
Selling and

administrative expenses (147) (146)
Share of loss from

investment in associated company (7) (3)
Interest expenses (25) (36)
Corporate income tax (23) (12)
Net income for the year TQ 7
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(Unit: Million Baht)

Separate financial statements in which cost method is applied for the years ended 31 December

Sales of land and Rental segment Sales of petrol Other segments Total

house segment segment (Discontinued)
2007 2006 2007 2006 2007 2006 2007 2006 2007 2006

Revenues from external

customers 589 565 26 25 - 4 24 23 639 617
Inter-segment revenues - - - - - - - - - -

Total revenues 589 565 26 25 -_ 4 24 23 639 _ 617
Segment income 199 184 20 20 - - 24 28 243 227

Unallocated income

and expenses

Other income 8 7
Selling and administrative

expenses (147) (146)
Interest expenses (25) (36)
Corporate income tax ~(23) (12
Net income for the year __56__40

On 30 December 2005, the Company entered into an agreement to lease its land with the gas station thereon to Rayong Purifier
Public Company Limited for a period of 6 years and thus discontinued its petrol sales business as from 31 January 2006. The total
minimum rental fee under this lease is Baht 2.16 million per annum, which is subject to upward adjustment based on the rates

stipulated in the agreement.

(Unit: Million Baht)

Operating assets of the Company by business segments as at balance sheet date are as follows:

Sales of land and Rental segment Other segments Total
house segment
2007 2006 2007 2006 2007 2006 2007 2006
Inventories - net 1,717 1,153 - - - - 1,717 1,153
Land held for development 167 673 - - - - 167 673
Property, plant and equipment-net 54 54 239 243 - - 293 297
Investment in associated company - - - - 25 16 25 16
Other assets 12 - 5 5 3% 35 53 40
Total assets per separate
financial statements 1,950 1,880 244 248 61 51 2255 2179

Less: cumulative loss sharing from

investment in associated company - - - - (100 & (109 @
Total assets per financial statements

in which the equity

method is applied 1.950 1,880 244 248 51 49 2245 2177

As at 31 December 2007 and 2006, there is no operating asset in sales of petrol segment because the Company discontinued this
segment since 31 January 2006.
18. DIVIDEND PAYMENT

On 5 April 2007, a meeting of the shareholders passed a resolution to pay dividends in respect of the 2006 operating results to the

holders of its 450 million shares, at a rate of Baht 0.05 per share. Dividends totaling Baht 22.5 million were paid on 4 May 2007.

On 5 April 2006, a meeting of the shareholders passed a resolution to pay dividends in respect of the 2005 operating results to the

holders of its 450 million shares, at a rate of Baht 0.10 per share. Dividends totaling Baht 45 million were paid on 4 May 2006.
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19. COMMITMENT AND CONTINGENT LIABILITIES

191

19.2

Guarantees
As at 31 December 2007, there were outstanding letters of guarantee for a total of Baht 166.28 million (31 December 2006: Baht 129.32 million)
issued by banks to guarantee electricity use and commitments to make available public utilities and to improve land in accordance with real
estate project plans.
Obligation and commitment to complete projects on hand
As at 31 December 2007, the Company has 9 projects on hand (31 December 2006: 8 projects). The aggregate sales value of land and
houses contracted, which the ownership has not yet been transferred to the customers, are amounting to Baht 301.96 million (31 December
2006: Baht 378.87 million).
Pertinent information about the above-mentioned projects is summarised below.
(Unit: Million Baht)
For the years ended 31 December

2007 2006
Value of sales contracted during the year (Million Baht) 612 577
Accumulated value of sales contracted to date (Million Baht) 7,467 6,855
As percentage of the total project value (%) 62.9 57.7
Value of sales already contracted pending transfer of ownership (Million Baht) 302 379
As percentage of total sales for the year (%) 51.3 67.0

As at 31 December 2007, the Company had outstanding commitments amounting to Baht 69.37 million in respect of its obligations to develop
to completion land and houses for which contracts have been executed (31 December 2006: Baht 57.02 million).

19.3 Other commitments

19.3.

1 As at 31 December 2007, the Company had outstanding commitments amounting to Baht 2.94 million in respect of the vehicle rental agreements
with a certain company (31 December 2006: Baht 5.26 million).

19.3.2 From 2006 to 31 December 2007, the Company sold 17 houses with a total sales value of Baht 61.41 miillion to various home buyers, who obtained

mortgage loans from a commercial bank to fund their purchases. Since the houses are located outside the area covered by a land development
license, as a condition of providing mortgage loans to the home buyers, the bank requires that the Company provide it with undertakings to buy
the houses back from the home buyers in the event they default on payment of their debts or their access is blocked. The buyback price is the
higher of the market value of the house and the home buyer's outstanding debt to the bank.

20. FINANCIAL INSTRUMENTS

201
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Financial risk management

The Company's financial instruments, as defined under Thai Accounting Standard No. 48 "Financial Instruments: Disclosure and Presentations", principally
comprise cash and cash equivalents, trade accounts receivable, investments, and short-term and long-term loans. The financial risks associated with
these financial instruments and how they are managed is described below.

Credit risk

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in a financial loss to the Company. Credit risk and
concentrations of the credit risk are limited because the Company's customers have no repayment problems and are diversified.

The financial assets presented in the balance sheet, the carrying amount of the assets recorded in the balance sheet, represents the Company

maximum exposure to credit risk.

Interest rate risk

The Company's exposure to interest rate risk relates primarily to its cash at banks, bank overdrafts, and borrowings. However, since most of the

Company's financial assets and liabilities bear floating interest rates or fixed interest rates which are close to the market rate, the interest rate risk is
expected to be minimal.

Foreign currency risk

The Company considers itself not to be exposed to foreign currency risk because the majority of financial transactions are in Baht currency.

Fair values of financial instruments

Since the majority of the Company's financial instruments are short-term in nature or bear floating interest rates, their fair value is not expected to be

materially different from the amounts presented in the balance sheets.

A fair value is the amount for which an asset can be exchanged or a liability settled between knowledgeable, willing parties in an arm's length transaction.

The fair value is determined by reference to the market price of the financial instrument or by using an appropriate valuation technique, depending

on the nature of the instrument.

21. RECLASSIFICATION
In addition to the change in accounting policy as mentioned in Note 4, which affects the previously reported net income and shareholder's equity, certain

other amounts in the financial statements for the year ended 31 December 2006 have been reclassified to conform to the current year's classification but

with

no effect to previously reported net income or shareholders' equity other than from the change in accounting policy.

22. APPROVAL OF FINANCIAL STATEMENTS
These financial statements were authorised for issue by the Company's Board of Directors on 14 February 2008.

a@uanoiuvng  : Sales Office
aunoulnnd
aunouuigduuinsuion:u
aunoiungduuinsiguys
aunouseduuinsdidalny
aunougduuINssvaa naoo 2
aunouuigduuinssovda naov 7
aunouugduuinsunsduns
aunouigduuinssiswnny
aunoudgduuINssIumMIIKD

O O OO O O o o o

2251
2373
2956
2915
2996
2957
2459
2924
2540

9817-8
9321, 24
8382-3
6700-1
0922-3
0930-1
5614-5
3668
1777



duulIns

UsSen duuns dNa (Umsu)

n:dguIaun uuo. 290

195 auuwaynIn iwdvUNUIU NSVINWY 10330
InsAwri 0 2255 5740-50 Insans 0 2255 2806

SAMMAKORN PUBLIC COMPANY LIMITED
Registration No. Bor Mor Jor. 290

195 Phayathai Road. Patumwan, Bangkok 10330
Tel : 0 2255 5740-50 Fax : 0 2255 2806
www.sammakorn.co.th ISO 9001:2000



