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SAMMAKORN PUBLIC COMPANY LIMITED

fu 31 sudAU 2548 niog : wuun
As at December 31, 2005 Unit : Thousand Baht
wamsANTULIU Operating Performance 2548 2547 2546
2005 2004 2003

snelAvINMsye Sales revenue 686,892 588,163 694,230
snelfsou Total revenue 732,695 622,060 722,066
AunuueY Cost of sales 448,035 371,858 414,504
FlgoelunsAituu Selling and administrative expenses 150,458 133,200 94,688
fls (vanu) rewinnBoulA Profit (loss) before tax 134,201 117,002 212,873
ils (@Anu) ns Net profit (loss) 77.490 65,952 154,781
“unswgsou Total assets 2,246,825 2,344,552 2,189,506
i usou Total liabilities 646,030 780,746 624,152
nuYAN:JgUISENGNS:1&D Issued and paid-up share capital 450,000 450,000 450,000
‘JuvevdioAu Shareholders’ equity 1,600,795 1,563,806 1,565,353
yafmuUryssaiu Book value/share 3.56 3.48 3.48
fls (anu) sieru (un) Net profit (loss)/share (Baht) 0.17 0.15 0.34
1ouduwasionu (un) Dividend/share (Baht) 0.10 0.09 0.15
“unswenyuBeuriont - uwiyuSeu (ASv) Current ratio (times) 7.13 7.04 4.69
ni~usousio “ouveviioAu (ASD) Debt to equity (times) 0.40 0.50 0.39
amsils (vmnu) ‘nsﬁaswalﬁsou (Sova:)  Profit (loss) margin (%) 10.58 10.60 21.43
wamsuinusa “unswdsou (Sega:) Return on assets (%) 3.45 2.81 7.07
wamsuinusia ‘duyavliionu (Sosga:) Return on equity (%) 4.84 4.22 9.88

snelasou na:rils (wnu) ns
Total revenue & Net profit (loss)
(Wuun/Thousand Baht)

“unsweisou
Total assets

(Wuun/Thousand Baht)
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2005 M 77.490

2547 622,060
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lAsy $womsiieiuna:n1sonnIs

Tnse Funnstevu SHAREHOLDING STRUCTURE
watninuaanzideu 91w 530 v udafluu 1y 530,000000 vy yamasald uaz 1w dunu

szudaTIuIY 450 drunm wdafuvu 1y 450,000,000

*fnevuselng o Jui 31 funneu 2548 *Major Shareholders as at December 31, 2005
. o o o . o %
ANALN OR) UIUNUY lGH
No. Name No. of shares %
1 Wezum :.1Lﬁﬂwaf:ﬂafﬁumumgﬁwaaQamm} 194,559,850 43.24

H.M. KING BHUMIBOL ADULYADEJ

2 usEmgudFuthnndnming alszmalne d1in wagin 108,200,930 24.04
THAILAND SECURITIES DEPOSITORY CO., LTD FOR DEPOSITORS (Thai)

3 UAANTIAINLLED WIANNAENIARIUN NTUNANUIIBIN FITUATUNS 45,847 050 10.19
H.R.H. PRINCESS GALYANI VADHANA

4 THAILAND SECURITIES DEPOSITORY CO.,LTD.FOR DEPOSITORS 28,539.70 6.34

5 ML;@)W?:LV]W%/G]U?’]‘H“WW FJ’]JJU?JJT’WS]JQJJW?E 25,000,000 5.56
H.R.H. PRINCESS MAHA CHAKRI SIRINDHORN

6 1UsEm A3UAE 91nn 14,821,50 3.29
SRIPAVIDH CO., LTD.

7 Wﬁﬁhﬁ"l’ﬂmﬂ LN ’WSQLL 6,330,000 1.41
POLICE GENERAL POW SARASIN

8  Walzams Muauvaldrd enlua 4,707,000 1.05

REAR ADMIRAL MOM LUANG USNI PRAMOJ

9 AuMunal 19Ty 4,220,000 0.94
KHUNYING MALINEE SARASIN

10 UFEM TmIungsy 970n 2,855,000 0.63

VATHANAKARM CO., LID.
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MANAGEMENT
Management Structure
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Board of Directors

1. Rear Admiral Mom Luang Usni Pramoj

Chairman

2. Mr. Pong Sarasin

Independent Director

3. Mr. Paron Israsena

Independent Director

4. Mr. Kavi Ansvananda

Director

5. Mr. Somsak Kemarangsi
Director

6. Dr. Abhijai Chandrasen

Independent Director

7. Police Colonel Chinnapat Sarasin

Independent Director

8. Mr. Bibit Bijaisoradat

Director

9. Mr. Anuthip Krairiks

Independent Director

10.  Mr. Sitthichai Chantfravadee
Independent Director

11.  Mr. Kittipol Pramoj Na Ayudhya

Managing Director
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COMMITTEE

Executive Committee

1.

Mr. Kavi Ansvananda

Executive Committee Chairman

Mr. Somsak Kemarangsi

Executive Director and Management Consultant
Mr. Bibit Bijaisoradat

Executive Director

Mr. Kittipol  Pramoj Na Ayudhya

Executive Director and Managing Director

Audit Committee and

Risk Management Committee

Mr. Paron Israsena
Audit Committee and Risk Management

Chairman

Dr. Abhijai Chandrasen

Mr. Sitthichai  Chantravadee
Audit Committee and Risk Management

Member

Nomination and

Remuneration Committee

Dr. Abhijai Chandrasen
Nomination and Remuneration Committee

Chairman

Mr. Anuthip  Krairiks|
Nomination and Remuneration Committee

Member

Police Colonel Chinnapat Sarasin
Nomination and Remuneration Committee

Member
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HneAmnng MANAGEMENT OFFICERS

1. wefnana  Usluy o aggen 1. Mr. Kittipol Pramoj Na Ayudhya
ﬂﬁumié’%’mmi Managing Director

2. unefiung A1 Jung 2. Mr. Tinnakorn Komsunthorn
Q’é’mmiﬂwﬁm%uazmﬁu Accounting & Financial Manager

3. waUseaAd  annv 3. Mrs. Prapasri  Larbvetee
Q’%mmin'hmuﬂs:mml,l,a:LLNumu Budgeting & Business Planning Manager

4. uNVI,‘]J'quﬂ WEMUE 4. Mrs. Khaimook Prahmanee
Qﬁmﬂﬁﬂﬂwmmm:mmmﬂ Sales & Marketing Manager

5. UNg WANE  LNAAN qaw?zy 5. Mr. Somchai Laosakuljaroen
HAnnnslieLEnseune 319 Construction Management Manager

6. U MATII ulwn 6. Miss Siiwan  Suhpairor
éﬁhﬂ’ﬁ‘tﬂ”mmﬂ ALLATWAILNTZLL Infernal Audit & System Development Manager

7. uwma UANT 7. Mrs. Yuwadee Nuchtavorn
Q’;-DhH’]i‘DU’WF;IU?Wﬁﬁ’JvLﬂ Administrative Manager

UAZLAUTUNITAUZNITUNIT & Secretary to the Board
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Company Name : Sammakorn PCL
Location : 195 Phayathai Road, Patumwan
Bangkok 10330, Thailand
Tel.(66) 0 2255-5740-50

Fax. (66) 0 2255-2806

E-mail : contact@sammakorn.co.th

Website : www.sammakorn.co.th

Type of Business : Real Estate Development
Accounting Period : January 1 - December 31
Registered Capital : Baht 530 Million

Paid-up Capital : Baht 450 Million

450,000,000 Ordinary shares

Par Value : Baht 1 per share

Issue Capital Shares :

Auditor :

Deloitte Touche Tohmatsu Jaiyos Co., Ltd.

By Miss Thanawan Anuratbodee
Certified public accountant
Registration no.3440 and/or
Mrs. Nachalee Boonyakarnkul
Certified public accountant Registration
no.3126

183 Rajanakarn Building, 25th floor South Sathorn

Road, Yannawa, Sathorn, Bangkok 10120, Thailand

Tel.  (66) 0 2676-5700

Fax. (66) 0 2676-5757, 0 2676-5758

Securities Registrar :
Thailand Securities Depository Co., Ltd.
62 The Stock Exchange of Thailand Building
4, 6-7 Floors, Ratchadapisek Road, Klongtoey
Bangkok 10110, Thailand
Tel.  (66) 0 2359-1200-01

Fax. (66) 0 2359-1259

Banks :
1. Siam Commercial Bank PCL
2. TMB Bank PCL
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REPORT OF THE INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

TO THE SHAREHOLDERS AND BOARD OF DIRECTORS
SAMMAKORN  PUBLIC COMPANY  LIMITED

We have audited the balance sheets of Sasnmakorn Public Company Limited as at December
31, 2005 and 2004, and the related statements of income, changes in shareholders’ equity and cash
flows for the years then ended. These financial statements are the responsibility of the Company’s
management as to their correctness and completeness of the presentatfion. Our responsibility is fo

express an opinion on these financial statements based on our audits.

We conducted our audifs in accordance with generally accepted auditing standards. Those
standards require that we plan and perform the audit to obfain reasonable assurance as to whether
the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our audits provide a

reasonable basis for our opinion.

In our opinion, the aforementioned financial statements present fairly, in all material respects, the
financial position of Sammakorn Public Company Limited as at December 31, 2005 and 2004, and the
results of its operations, and its cash flows for the years then ended in accordance with generally

accepted accounting principles.

(

Thanawan Anuratbodee
Certified Public Accountant (Thailand)
Registration No. 3440
DELOITTE TOUCHE TOHMATSU JAIYOS

BANGKOK
February 16, 2006
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BALANCE SHEETS (CONTINUED)

SAMMAKORN PUBLIC COMPANY LIMITED
AS AT DECEMBER 31, 2005 AND 2004

duuIns ANNUAL REPORT 2005
SAMMAKORN PUBLIC COMPANY LIMITED

BAHT

LIABILITIES AND SHAREHOLDERS’ EQUITY 2005 2004
CURRENT LIABILITIES
Bank overdraft and short-term loans from financial
institutions (Note 11) 60,000,000 65,000,000
Trade accounts payable 19,381,782 14,619,210
Current portion of long-term loans (Note 13) 14,219,387 20,000,000
Current portion of finance lease liability - net (Note 14) 652,513 617,671
Other current liabilities
Retention for construction 13.272,028 16,213,573
Down payments (Note 12) 27,040,237 40,295,550
Accrued conporate income tax 11,037,004 20,904,276
Others 17,156,535 10,801,210
Total Current Liabilities 162,759,486 188.451.490
NON-CURRENT LIABILITIES
Other long-term loans (Note 13) 420,484,464 539,942,952
Provision for employee severance pay 38,742,810 34,839,070
Finance lease liability - net (Note 14) 1,437,838 2,090,351
Other non-current liabilities
Unearned leasehold compensation
(Notes 15.2 and 15.3) 10,000,000 11,000,000
Others 12,605,440 4,422,000
Total Non-Current Liabilities 483,270,552 592,294,373
TOTAL LIABILITIES 646,030,038 780,745,863

Notes to the financial statements form an integral part of these statements
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BALANCE SHEETS (CONTINUED)

SAMMAKORN PUBLIC COMPANY' LIMITED
AS AT DECEMBER 31, 2005 AND 2004

BAHT

LIABILITIES AND SHAREHOLDERS’ EQUITY (CONTINUED) 2005 2004
SHAREHOLDERS' EQUITY
SHARE CAPITAL
Authorized share capital
530,000,000 ordinary shares of Baht 1.00 each 530,000,000 530,000,000
Issued and paid-up share capital
450,000,000 ordinary shares of Baht 1.00 each, fully paid 450,000,000 450,000,000
ADDITIONAL PAID IN CAPITAL
Premium on ordinary shares 468,966,000 468,966,000
RETAINED EARNINGS
Appropriated
Legal reserve (Note 18) 53,000,000 53,000,000
Unappropriated 628,829,389 591,839,717
TOTAL SHAREHOLDERS® EQUITY 1,600,795.389  1,563.805.717

TOTAL LIABILITIES AND SHAREHOLDERES’ EQUITY

2,246,825,427

2,344,551,580

Notes to the financial statements form an integral part of these statements



STATEMENTS OF INCOME

SAMMAKORN PUBLIC COMPANY LIMITED
FOR THE YEARS ENDED DECEMBER 31, 2005 AND 2004
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SAMMAKORN PUBLIC COMPANY LIMITED

BAHT

2005 2004
REVENUES
Revenue from Sales
Sales of land and houses (Note 16) 648,458,905 558,520,102
Sales of petrol (Note 16) 38,433,306 29,643,390
Rental income (Note 16) 18.861,036 8,339,002
Ofher income
Water and service income 19,501,496 19,138,890
Others 7,440,136 6,418,382
Total Revenues 732,694,879 622,059,766
EXPENSES
Costs of sales
Costs of sales - land and houses (Note 16) 410,023,769 343,009,413
Costs of sales - petrol (Note 16) 38,011,851 28,848,314
Cost of rental income (Note 16) 3,801,223 937,437
Selling and administrative expenses 146,656,853 132.262.697
Total Expenses 598,493,696 505,057,861
PROFIT BEFORE INTEREST EXPENSE AND CORPORATE
INCOME TAX 134,201,183 117,001,905
INTEREST EXPENSE 26,412,171 22,529,737
CORPORATE INCOME TAX EXPENSE 30,299,340 28,520,169
NET PROFIT 77,489,672 65,951,999
BASIC EARNINGS PER SHARE BAHT 0.17 0.15
WEIGHTED AVERAGE NUMBER
OF ORDINARY SHARES SHARES 450,000,000 450,000,000

Notes to the financial statements form an integral part of these statements
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STATMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

SAMMAKORN PUBLIC COMPANY LIMITED
FOR THE YEARS ENDED DECEMBER 31, 2005 AND 2004

BAHT

Premium on
ordinary

shares -Unappropriated

BEGINNING BALANCE,

JANUARY 1, 2004 468,966,000 593,387,718
Net profit - 65,951,999
Dividend paid

(Note 17) (67.,500,000)

ENDING BALANCE,

DECEMBER 31, 2004 468,966,000 591,839,717

BEGINNING BALANCE,

JANUARY 1, 2005 468,966,000 591,839,717
Net profit = 77,489,672
Dividend paid

(Note 17) (40,500,000)

ENDING BALANCE,

DECEMBER 31, 2005 468,966,000 628,829,389

Notes tfo the financial statements form an integral part of these statements



STATEMENTS OF CASH FLOWS

SAMMAKORN PUBLIC COMPANY LIMITED
FOR THE YEARS ENDED DECEMBER 31, 2005 AND 2004

duuIns ANNUAL REPORT 2005
SAMMAKORN PUBLIC COMPANY LIMITED

BAHT

2005 2004
CASH FLOWS FROM OPERATING ACTIVITIES
Net profit 77,489,672 65,951,999
[tems to reconcile net profit fo net cash provided
by (used in) operating activities
Depreciation 10,164,063 5,462,857
Provision for doubtful account - Accrued income 2,408,364 =
Provision for obsolete inventory 4,076,219 -
Gain on sale of property, plant and equipment (2,369.991) -
Loss on writing-off of property, plant and equipment 2,435,014 295,292
Income from realisation of unearned gain
on sale of investment (1,044,953) (1,044,953)
Loss on impairment of investment (reversal) (842,061) (842,061)
Income from redlisation of unearned leasehold
compensation (3,220,200) (1,000,000)
Profit from operations before changes in operating assets
and liabilities 89,095,427 68,823,134
Operating assets (increase) decrease
Trade accounts receivable 2,435,904 757,613
Receivable from sale of investment 6,550,000 6,550,000
Inventories and land held for development 98,721,388 (203,906,929)
Accrued income (1,478,717) (1,311,098)

Notes to the financial statements form an integral part of these statements

53



Gl s 258 i
STATEMENTS OF CASH FLOWS (CONTINUED)

SAMMAKORN PUBLIC COMPANY' LIMITED
FOR THE YEARS ENDED DECEMBER 31, 2005 AND 2004

BAHT

2005 2004
Operating liabilities increase (decrease)
Trade accounts payable 4,762,572 (707,045)
Payable for land - (77 ,288,264)
Retention for construction (2,941,545) 7,233,045
Down payments (13,255,313) 11,046,735
Accrued corporate income tax (9.867,272) (4,124,280)
Provision for employee severance pay 3,903,740 6,651,066
Other current liabilities - others 6,355,325 866,983
Other non-current liabilities - others 10,404,340 (578.,000)
Net cash provided by (used in) operating activities 194,110,398 (184,611,635)
CASH FLOWS FROM INVESTCING ACTIVITES
Cash payments for purchases of property, plant
and equipment (28,555,255) (17,717,106)
Proceeds on sale of property, plant and equipment 2,370,000 -
Net cash used in investing activities (26,185,255) (17.717.,106)
CASH FLOWS FROM FINANCING ACTIVITIES
Increase (decrease) in bank overdraft and short-term loans from
financial institutions (56,000,000) 5,000,000
Proceeds from other long-term loans = 302,751,784
Repayment of other long-term loans (125,239,101) (95,966,600)
Repayment of finance lease liability 617,671) (561,698)
Dividend paid (40,500,000)  (67,500,000)
Net cash provided by (used in) financing activities (171,356.,772) 143,723,486
Cash and cash equivalents decrease - net (3.431,629) (58,605,255)
Cash and cash equivalents as at January 1, 48,347,528 106,952,783
Cash and cash equivalents as at December 31, 44,915,899 48,347,528

Notes to the financial statements form an integral part of these statements








