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DAIGUNMOMSIOU
FINANCIAL HIGHLIGHTS

WIHIE WU
Unit : Thousand Baht

o 31 SUWIAN 2553
As at December 31, 2010

wanisaauou

2551/2008 2552/2009 2553/2010

Operating Performance

selsannnismne Sales revenue 603,141 815,306 719,334
518/l Total revenue 664,925 885,953 804,069
ﬁ%n%ﬂWﬂ Cost of sales 389,244 551,680 480,418
Al e TN 96 sa7% Selling and administrative expenses 141,145 165,435 180,703

A lsnauAnldanenansSw Income before finance cost and

uazminlsffiyama corporate income tax 128,843 164,055 138,681
fls (2189 %) qw% Net profit (loss) 70,228 106,709 89,204
Aunswesan Total assets 2,345,145 2,686,649 2,758,629
WitauIIN Total liabilities 653,550 919,884 947,620
waanzidewsend1szuaa Issued and paid-up share capital 450,000 450,000 450,000
davrnagtiorn Shareholders’ equity 1,691,595 1,766,804 1,811,010
ﬂaﬁi’lﬁl’mﬁcyﬁﬁiaﬁu Book value/share 3.76 3.93 4.02
ls (@anw) e (Un) Net profit (loss)/share (Baht) 0.16 0.24 0.20
Rulunasiarin (Un) Dividend/share (Baht) 0.07 0.10 0.10
ﬁwn%wa’mguﬁawiaﬁﬁﬁwmg%ﬁw ((17)  Current ratio (times) 3.59 3.61 5.04
wf:?mﬂwiaﬂ'ammﬁﬁaﬁu (L71) Debt to equity (times) 0.39 0.52 0.52
amsnmls @nanw) gndsaselssin (Seeaz) Profit (loss) margin (%) 10.56 12.04 11.09
HARBULNWABEWNSNETIN (SUAZ) Return on assets (%) 2.99 3.97 3.23
HaRaULNUsBEIRIBIENeRW (So8az) Return on equity (%) 415 6.04 4.93
sneldsou wa:rnls (v1Anu) gns Funswasou
Total Revenue & Net Profit (Loss) Total Assets

(lio® : Wuu1n)
Unit : Thousand Baht

(Mlio® : Wuu1n)
Unit : Thousand Baht

2953 I :0:,069 29953 I 2 756 620
2010 w0200 2010

2552 I ::: 053 29552 I ; 656 640
2009 05,700 2009

2551 I ;4,525 2551 s

2008 = 70225 2008

] ] ] ] ] ] ] ] ] ] ] ] ] ] ] ] ] ] ]
- T T T T L T T T T T T T T T T T T T T
o - ~N (3 a a = -] @ — - N~ N N N N N N N
U E 2 B & g g8 § &8 & & u & & & E & & & &
T § £ E tE gt g g : & s £ £ 8 £ g £ &
& s 8 & s 8 % § s 3§ & 8 &8 & 8 8 §&8 8

s1alisou nils(vmnu)ans Funswesou

Total Revenue Net Profit (Loss) Total Assets
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SIYMIUYOLANU:NSSUMS
Report from the Board of Directors
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InsvasomstioRula:Msdams
SHAREHOLDING AND MANAGEMENT STRUCTURE

Insvasomsiioriu SHAREHOLDING STRUCTURE
UsWnnuanmzitew S1wam 530 d1uun wuadwinansity 530,000,000 Hin yarfinnld Huas 1 um Wuudhszudn
§199% 450 AU wiawAnanaty 450,000,000 Hii

* whioRusielhnd ru dun 30 suoAu 2553 Major Shareholders as ot December 30, 2010

e % 1IN Touas

No. Name No. of shares %
1 WIzUMEHLA NS USRI RnanaenY

H.M. KING BHUMIBOL ADULYADEJ 197,414,850 43.870
2 VSN eugsuthnnanning Usainelng) $1Am diaghn

THAILAND SECURITIES DEPOSITORY CO., LTD

FOR DEPOSITORS (Thai) 101,968,330 22.660
3 YWEMENTIA®IIE ASEIATIN

THANPUYING TASANAVALAI SORNSONGKRAM 45,847,050 10.188
4 THAILAND SECURITIES DEPOSITORY CO., LTD.

FOR DEPOSITORS 40,677,600 9.039
5 ANLFANIZNWSAUIAFENY HEIHUINIIANNTS

H.R.H. PRINCESS MAHA CHAKRI SIRINDHORN 25,000,000 5.556
6 uSun A3U35 A1in

SRIPAVIDH CO., LTD. 14,821,500 3.294
7 WARNTINBNLNN FI55M

POLICE GENERAL POW SARASIN 6,330,000 1.407
8 AMNEIINET 5158

KHUNYING MALINEE SARASIN 4,220,000 0.938
9 viugreonmdt Tnsgnd

THANPUYING KHUNTHI KRAIRIKSH 2,800,000 0.622
10 wigwed a138u

MR. PONG SARASIN 2,110,000 0.469

e - ¢ dasuanansogdeyadtariunduwliaginlsain Website zasuSinnennisussynanatdiaiulszind
> gunughedulnaisnseiunisszaunssamsluuiung Wewmelilu “nismiuguaianis” win 14
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Board of Directors

1.

WaSLen nHanvalarAnh Uslua
U3251NIINATT

. Admiral Mom Luang Usni Pramoj

Chairman

. WIEWIH F155W

N3IHNT

. Mr. Pong Sarasin

Director

. WIEWII0M BATLEW o agaen

N3NN8

. Mr. Paron Israsena

Independent Director

. A9.0078 IUNTLEH

N3N0

. Mr. Abhijai Chandrasen

Independent Director

5. WaASIRITRANT §158% 5. Police Major Genaral Chinnapat Sarasin
HPFLNP] Director

6. wigauiing lnsgny 6. Mr. Anuthip Krairiksh
NIINN98I Independent Director

. wWedndde auns1In

N3NN8

. Mr. Sitthichai Chantravadee

Independent Director

. WIENT BIAWUN

NIINNT

. Mr. Kavi Ansvananda

Director

. WIBENANG NS

N3THNT

. Mr. Somsak Kemarangsi

Director

10.

WIBNNG WT AT
ASINMS

10.

Mr. Bibit Bijaisoradat

Director

11.

wiefinfing U lag o agsen
NITNNSHAANTT

11.

Mr. Kittipol Pramoj Na Ayudhya

Managing Director

ﬁ
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ANU:OUNSSUMS COMMITTEE

ANU:NSSUNMSUSMIS Executive Committee

1. WIENT BIANUUN 1. Mr. Kavi Ansvananda

U9281NIINNITUIHIS Executive Director Chairman

2. WIBANFNG LINZSIE 2. Mr. Somsak Kemarangsi

ASINNTUSHIS waznUSnuehednnis Executive Director and Management Consultant

3. WIENNG NARFTVIR 3. Mr, Bibit Bijaisoradat

AINNITUTANS Executive Director

4. wiefinfna Usnlad o ogoen 4. Mr. Kittipol Pramoj Na Ayudhya

NIINNITUTAT HASNTINNISEIANS Executive Director and Managing Director

Audit Committee and
Risk Management Committee

ANU:NSSIUMISAOSODEDU lIa:
ACU:NSSUMSUSHISADUIAEID

1. WIBNWIT0L SAILEWT U agaen
Y385MMNTTNAIATIVEDU UAS
U5281%NIINANTUSHITANLE B9

1. Mr. Paron Israsena
Audit Committee Chairman and Risk
Management Chairman

2. A5.00%8 TWNILEL
ASINNTSATIVFOU WASNIINAITUSHISAINNLE 89

2. Dr. Abhijai Chandrasen

Audit Committee Member and Risk Management

3. W1gaNaTY IUNI1IH*
AFINANSASIVEDU LAZATINAITUSAITANLE B

3. Mr. Sitthichai Chantravadee
Audit Committee Member and Risk
Management

* NIINNTIATRFOUNRANNG uazUszaunsalifganafiazanansayhniniumsseumuanaidetiosassunsiiw

Nomination and
Remuneration Committee

AOU:NSSUNMISNSWeNNSUAna la:
mKruawacouinu

1. A9.00%78 INNILEL 1. Dr. Abhijai Chandrasen

ﬂiz’ﬁ’luﬂ’i’mﬂﬂ’iﬂ’%’wmﬂ’iuﬂﬂaLLa:fT'l“rmmwaI;IE]‘ULLVI‘H, Nomination and Remuneration Committee Chairman

2. wigaufing lnsgnyd 2. Mr. Anuthip Krairiksh

ﬂiﬁmmsw%wmnsqﬂﬂmmzﬁm%ﬂmamammu Nomination and Remuneration Committee Member

3. WARNSIARITWANT §158% 3. Police Major Genaral Chinnapat Sarasin

ﬂ’i’iNﬂ’]’in’%’WEl’lﬂi‘lgﬂﬂmmsﬁ’m%ﬂwﬂﬁlﬂmmu Nomination and Remuneration Committee Member

shavuds:onU 2553 usvn duuins YNa (UMBsU) _
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Budgeting & Business Planning Manager

HaAN3

[0)
Q
=
IS
IS
o)
O
-
c
)
IS
S
©o o ®
o O £
cC © O
c < =
E 8 o
S o
o c
L 5 9
S 2%
E & 2
255
KS;@.
s L o
= ®© O
= O n
<~
=
)
G
=
%
[
[
@
~
(o
<
13
& 7
& C
= &
£ E
e
c
Mﬂzﬂ
G © 2
2 g
[
c
r 82 C
= 2 <
= &
C s o
& & =
B oc &
z 5 8
2z =2
<

[0)
Q
=
IS
IS
o)
O
=
°
=)
<
[0)
x
5 = g g
c 5 ) & o
O «© e & ©
Q c > o 5
Qo © ha
> S r..nm CM
5 S <
o = = [,
S S [ S
c @ o Q@ e
S £ c 0 Am
= o S o
- O n T 2
T © = & o
£ c S © S =
c
g 2 z 2 c 8
3 5 g ¢
ks ©
e8| 9 E <9
- O @2 8 - 9
= = < =)
[te) © N
o
@
&
@
(g
=
~ £ r =
& 2 = C =
@ cC ® NE >
&7 L g 2 yﬂw
=
m%ﬂ TWU.? :ﬂaum
& = 58 5 a2 C
r @ & LI
= < © o 2 =
wmn_w mﬂﬂ z &
I ] )
o 2 ~r 8 @ &
- B c @™ o B
mﬂl w O R uwanl
e = T = = 8 o=
[T cor e r
r C c < & &
W C w & © @
2.8 2 2 2.8
@ @ @
= = R = 3 X az?
[T} © N

NEECCSYSLUNSSUIUY SLUSNSLUMNSSUIIUY UASNSLUNSSUINUY URGIZBRLS

8. WI9EIH WA

Administrative Manager & Company Secretary

8. Mrs. Yuwadee Nuchtavorn
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COMPANY PROFILE

Company Name : Sammakorn PCL
Location : 195 Phayathai Road, Patumwan
Bangkok 10330, Thailand
Tel. (66) 0 2255-5740-49
Fax. (66) 0 2255-2806
E-mail : contact@sammakorn.co.th
Website : www.sammakorn.co.th
Type of Business : Real Estate Development
Accounting Period : January 1 — December 31
: Baht 530 Million
Paid-up Capital : Baht 450 Million
Issue Capital Shares : 450,000,000 Ordinary shares

Par Value : Baht 1 per share

Registered Capital

Auditor :

ERNST & YOUNG OFFICE LIMITED

By Mr. Narong Puntawong
Certified public accountant Registration no.3315
and/or Mr. Supachai Phanyawattano

Certified public accountant Registration n0.3930

33" floor, Lake Rajada Office Complex, 193/136-137,
Rajadapisek Road, Klongtoey, Bangkok 10110

Tel.  (66) 0 2264-0777, 0 2661 9190

Fax. (66) 0 2264-0789-90, 0 2661-9192

Securities Registrar :

Thailand Securities Depository Co., Ltd.

62 The Stock Exchange of Thailand Building 4, 6-7 Floors,

Rajadapisek Road, Klongtoey Bangkok 10110, Thailand
Tel.  (66) 0 2359-1200-01
Fax. (66) 0 2359-1259

Banks :

1. Siam Commercial Bank PCL
2. TMB Bank PCL

3. Bank of Ayudhya PCL

shavuds:onU 2553 usvn duuins YNa (UMBsU) _

4111 10:41 AM ‘



ANNUAL REPORT 2010
SAMMAKORN PUBLIC COMPANY LIMITED

AOSUNEIa:MSIINS:KYOOWNIEDAMS
Management Discussion and Analysis

HANIIA LTI THIBIUSEN dNanns Sim (g Tud 2553 Rdnanaand 2552 laefseldannssediuasiinm
719.33 dmum fseldrduazse b 84.73 druun fsneldsanvioin 804.06 Swum i lsfaunenidedieuazndsimam
138.68 duun A lagnddiwan 89.20 &mum flagnisiarin 0.20 U wanEFwMlRgTINEaRaEINT 2552 Yveanse
uazrarils

nsfusdnaiineldaasaumazeonneuazeanlanldshninimmne  suidumadmnisnananaduauwinnegms
fomnuaznsidies e lvussennepRnNEeIMstwinassazaasae Ussnaududisesssaandduanan uazseiiondusseznm
g1 iR Ugmn Tunsneasnedhu uaznisneasissnstsglnmsineg wansznu e vilnisee waznislenthwlassnslna
savangnaanUsiae

Rarsanaineunsiing 2553 uSwnaiiselaanasent 2552 soeaz 9.24 uaziimlsgnianassosas 16.40 lneflonsiaim
mlsAndusasas 11.09 sosmelsim ieuiull 2552 Afdnsdmiladosas 12.04 289918159

nafiusdnaim lsgniaasndefisudud 2552 nnzeenseldainmenefifuuasimanas 9598 WU anag
91N 815.31 1MUTN WAe 719.33 duum wazAnldenEgstaewz wazAnssaiealaniinauiiwin 16.94 duum dnsu
fhgduswueneanasnasas 67.67 il 2552 dasasas 66.79 Tuil 2553 widm lsiuduanannde 238.91 d1uum ey
fiu 263,63 dwun udl 2552 Anlddnelunissiiweaiinguann 165.44 Swun uid 2552 18w 18070 d1wum Tudl 2553
Wi 15.27 duum wiadeeas 9.23 svpdAmINT Iz eRMEgsiaen: wasAnssaienlan isdusona1aud

daumanidedneiiaduain 19.06 d1wun Tull 2552 8w 23.00 S mlud 2553 inTzeeaiwiBaiagsawnn 329.27
auwum Tull 2552 18w 445.61 dmum Tull 2553 agduaalnd 2553 uswnadlsanas Iaedirlsgns 89.20 dwum sy
full 2552 Arlsgnd 106.71 & wun flsanasioeas 16.41

Tud 2553 USUMuSAUnIHETING WA 2,758.63 AU SniiauTn 947.62 A uasidiuuasgiaviudiwan 1,811
duum fdandmnidunndediueasgforiwriniull 2552 wa 0.52 i dasidwsanaaiednAeudne lafivedAnyiias
relsiinAadeusiodeln

dmsugshalaemUlng 2554 Aaanwnsolasegfialudesiulifonaetsslidesusalain  wszanzinganms
maduzesUsanaluglauazansgawsnidiorafitiymiwnanils msluizesrsugialandsgrouinoszung uazvaneUszing
Tuglsudofiniiawing mahwuwenssmaamsgawimidegiudanigs mesind1niveaiuansznudaiAsugiazaszma
Tne szUszmAmaigfisannaiulamarsegionm viviadadistn wenmniusmndonauaznisdesassandlneg
wondRNNdaLdIiugs  An1sUsziesiasuiguiansennan szeznaInsinwssiguatigiuiiriengldan onafinisden
pounzUAensgutadnimasast Analausiveudonandeaiunananudesiuzasinam Sgunalnsiazdemuananiwnanl
seAnadeioussANilalFLiUszEn aeUssenAna WenssgwlmAnmsuslng uazasemnadesuliinisasmwia
T fmasvieadiennnau dmsugsiadwingss AfilusnanalddunanasnunnanulsuinenzenAsugia uazmadiadlaeTin
wilumsendsraedaanuniseiinazizw dedensiflossiinnudninnin Sgunalndesfiefesnmuanduiisensu Jasenmeuandu
fuiitosanirsugialanivinesduwalingaw nsiushoearsugialanszdulledgsaias dmsmmmondedunwilineznese
Usuuiiadn Medmadnazdindulszansosss |

FNSU USUN dNang sim (amnzw) mediaantsedinenwlng 2554 apenedudinduennd 2553 Ussanmdooas
10-15 uiaeAimauwdodufiguuas unzussennialagilundetiuan iosiwaneusuns TfsSensasmsisassuanwmsniing  ud asf
nadaslasenisinailuedetings Insussnylafinsinaeinneannagissaunsy AnsusuUgauuutinn Usuugemnasguwian
WiMANNWOBBEEY F3RIHLANEY WansngugnAivanelnenss uazanUssaunsaiesuSendeiivionad Ussaunisal
wazAnad g lugsietmdngss Sudaliigsieresusunyestszaunadifa Adnmadulnseiios uazluanouunuifNA
wrigfiovin vnammu uazdifedaanine

ﬁ
- JNNU/—\L REPORT 2010 SAMMAKORN PUBLIC COMPANY LIMITED

‘ Final AW MANNUAL20-34.indd 26-27

ANNUAL REPORT 2010
SAMMAKORN PUBLIC COMPANY LIMITED

SIUOUYOOWEDUUNIBSUOUNNA
Audit Report of Certified Public Accountants and Financial Statements

ldueciownoRuyoLUSUN duns 91Na (Unsu)

dmidnlimsrasousunauamatuaumaisamliide o i 31 Swnan 2553 uaz 2552 surlsenany suuamIn1sAsuLUag
dauasgfaviuuaziunssualuaniifdasdmiuluga Tuieiuracuiasdaos uS¥n duans e e wasldnmaseu
FUNMSEHANZAIN SRR AT TIAYUZE USEN ANannT AR (Nvnav) feruiv deusrsasfemadiugiuiingou
soRugnAauazATUdwtasiayalwunsdwnad duiwddugsuimeulunsusnsrmafinsosunaiusondianaa
M3ATIAFBUZDIT NG

Fwidn LU iR mATIaReUmaNRsgBNsFauTEnsUsash Y derimus i FesnuamuazUfiRow delvlsandesn
peofivaNaT sUMsuuamdayaTidmsadaifinnss swduanszahnials mamsdeusindsnsldisnsmasaundngulsznay
sema Teiudwmiuuaznadaesayalwunatie Massivemamsnzanzamanmatyiitanislduasszanmmaien
fumemamenainiifiuanazddy Sodusmaduddnrhiu nramwmslssinisrmumnzangesnisusnsnensfiiaial
sunaiulaesin Swidideinnsaseseusinanlidessunidunusiagnavanzanlunsuanieaivae s

TR UM wINIABALERIFINENTSIS a1 TN 31 SwAN 2553 WAz 2552 NANSALHBIBLAzNIELEwERarSUT
Sugniniaeinaasusazlaesusvn duans $1m (wraw) leegnaasmaniaslusnszafymanannistyinsusesnly

f'—'—) wee’

e
UTIA WWATIY

drauUndsuayne wanzidew 3315

USUN d13inens Budn waws 89 31An
NFUNNY : 17 QHAWUS 2554

shavuds:onU 2553 usvn duuins YNa (UMBsU) _

4111 10:41 AM ‘



ANNUAL REPORT 2010

SAMMAKORN PUBLIC COMPANY LIMITED

uSun duns "Na (unsu)
ouga
nu dun 31 suoAu 2553 a: 2552

(HbI8: V)

ARG
Funswe
Sunswdnaguiisu
NUAALAZIENIANBUTINE AR 7
FuARILHAEED
FunsndvywIondn
selaresu - gnd
w7
FTINFUNIWIHUIBY
funswdlainywiou
ARwsaNISWHW 9
Wuaswluwusdnsan 10
fifiw o1AsuazgUnni - gns 12
Funng laiviwiiowdn
funswantdulssasmninyd 13
Wama
sanFunswe lainyuiiou
SINFUNTNE

a ' < a &
HRNIELH Mq'ﬂi?.iﬂQ‘UG‘Uﬂ’ﬁLﬂ%Lfﬂ%ﬁ?%‘ﬂ%ﬂﬂBN‘Uﬂ’ﬁLﬂ%‘%

JUNTITLIU

) . sumsiuawigians
Fouanaduasnumaisaulmdes  Jouanadussmuanissiamu

2553

2552

2553

2552

1,136,520
2,134,272,764

9,940,328
6,384,440

26,257,968
1,864,384,791

7,649,709
3,491,665

1,136,520
2,134,272,764

9,940,328
6,384,440

26,257,968
1,864,384,791

7,649,709
3,491,665

2,151,734,052

1,901,784,133

2,151,734,052

1,901,784,133

184,057,449 436,585,515 184,057,449 436,585,515
88,946,658 32,332,083 110,250,000 49,367,500
298,849,754 289,508,805 298,849,754 289,508,805
32,734,257 24,645,425 26,343,254 20,386,571
2,307,236 1,792,650 2,307,236 1,792,650
606,895,354 784,864,478 621,807,693 797,641,041
2,758,629,406 2,686,648,611 2,773,541,745 2,699,425,174

uSuN duns "nNa (Unsu)

ouqa (cio)

cu un 31 suoAu 2553 na: 2552

ANNUAL REPORT 2010
SAMMAKORN PUBLIC COMPANY LIMITED

(A8 : UN)

ﬂﬁ'ﬁuuazémﬂmé’ﬁaﬁu

wilRunywIsu

SwdnifwinduastuiBnsesd
NFATHBNITEN

WATBNSAN
o S & da
WA Za NA

duzaaduidnszesend
de o o =
nfsinuadiszaeluniied
=7 o o
WU HE
Wudszinwnisnessng

WAy

mudulatRyararisang
elasuaemiin

au

TINnHFUBNUASY
Jn 1 o
widuldnguiou
Wujinszezeni-gnsann
i d2 o o =
daunnervwagiszane lunitel
USTHIUNTATE W
witdwlanyudendn
AmauuwanansEng ludedusele

o
2% °)

sawmiawlaraIen

FINKUEY

a ' = a &
“r‘iN’]EILW';j‘UiZﬂE]U\“JU ﬂ'ﬁL\‘i%Lﬂ%ﬂ'ﬂ%ﬁ%\‘l‘ﬂﬂNUﬂ'liL\‘i%%

UNELHB)

14

15

15
16

. JUNI5LIY _IUNSLiuLRwIzians
Fouanaduasnumaisdiulaide Joudnoiuasmuainissingu
2553 2552 2553 2552

134,330,434 150,000,000 134,330,434 150,000,000
29,740,348 20,975,221 29,740,348 20,975,221
13,009,500 185,149,675 13,009,500 185,149,675
154,340,690 66,443,340 154,340,690 66,443,340
22,249,004 17,231,128 22,249,004 17,231,128
25,741,005 29,947,971 25,741,005 29,947,971
6,351,783 19,836,986 6,351,783 19,836,986
12,271,728 10,979,352 12,271,728 10,979,352
28,931,666 25,769,686 28,931,666 25,769,686
426,966,158 526,333,359 426,966,158 526,333,359
445,609,649 329,267,210 445,609,649 329,267,210
57,725,737 47,285,641 57,725,737 47,285,641
5,000,000 6,000,000 5,000,000 6,000,000
12,318,250 10,958,188 12,318,250 10,958,188
520,653,636 393,511,039 520,653,636 393,511,039
947,619,794 919,844,398 947,619,794 919,844,398

ﬁ
- J\NNU/—\L REPORT 2010 SAMMAKORN PUBLIC COMPANY LIMITED

‘ Final AW MANNUAL20-34.indd 28-29

shavuds:onU 2553 usvn duuins YNa (UMBsU) _

4111 10:41 AM ‘



ANNUAL REPORT 2010

SAMMAKORN PUBLIC COMPANY LIMITED

uSUN duuns mnNa (umisu)
ouqa (cio)
nu dun 31 suonu 2553 na: 2552

(AI8: V)

P ) aum‘st.\’ilsdl L aumzﬁmawwﬁlms
Fouamaiuasyumaisaulmds douanaiuasmumaissiamu
ANLLAG) 2553 2552 2553 2552
daugasgianu
NFOUY
yuannziden
¥udnalty 530,000,000 ¥ yarviuaz 1 UM 530,000,000 530,000,000 530,000,000 530,000,000
NWEDNIAUNEUAZEN T RN AR
Hiwanalty 450,000,000 it yAAHUAS 1 UM 450,000,000 450,000,000 450,000,000 450,000,000
AabAnyarw 468,966,000 468,966,000 468,966,000 468,966,000
i lssizan
AATIUED - F1TDIRINNYVANE 17 53,000,000 53,000,000 53,000,000 53,000,000
golallidmaiss 839,043,612 794,838,213 853,955,951 807,614,776
FIndIuvasdianiu 1,811,009,612 1,766,804,213  1,825,921,951  1,779,580,776

ga ' v o
5‘]84“1.&5‘14“838‘]“%8\‘1%38?!“

a ' = a &
“M»ﬂEJL‘ﬂl{]ﬂ‘izﬂﬂ‘Uﬂ‘Uﬂ'ﬁL\i%Lﬁ%'ﬂ’J%ﬁ%\m’ﬂNUﬂ’ﬁwuu

2,758,629,406

2,686,648,611

2,773,541,745

2,699,425,174

.

o0

s00

ANNUAL REPORT 2010
SAMMAKORN PUBLIC COMPANY LIMITED

uSuN duns "nNa (Unsu)
ourisyanu

ahnsulaugasun 31 suoau 2553 1a: 2552

NHELNG)
snele
selsannseifwwastin
elsannnslyien
seleam
TeldAusns
w7
e le
Al ane
FuuIInM I efiFbLazT
AWNUaINN3 I
AldFane lunsaneuazusns
Alddnelwnsusns
ABIBURTIBE LTINS
sauAlgdne
r?ﬂsﬁaueiqw.u.iwmnumm@uamu
Tuvs¥nsaa Arlddrenienisisu
wazmdiuladfiynna
AU ANWIINITHAN K TWUIEINT I 10
A lsdauArlddrenienisisu
wazméuladfiynna
AnlddnenanSn
mlsnaun@ilulafifiuana
mEduleifiyana 13
lsanddmsul

filssiawu
° e & &
i lssaruduiing

a ' = a &
“r‘iN’]EILW'ﬂ‘UiZﬂE]U\“JU ﬂ'ﬁL\‘i%Lﬂ%ﬂ'ﬂ%ﬁ%\‘l‘ﬂﬂNUﬂ'liL\‘i%%

(B8 Un)

. JUNI5L3U _ uMsIuLRNWIEians
Fouanaduasnumaisdiulaide Joudnaiuasmuainissingu

2553 2552 2553 2552
719,334,132 815,305,524 719,334,132 815,305,524
38,273,074 30,877,497 38,273,074 30,877,497
36,076,420 34,116,551 36,076,420 34,116,551
10,385,845 5,653,646 10,385,845 5,653,646
804,069,471 885,953,218 804,069,471 885,953,218
480,418,195 551,679,798 480,418,195 551,679,798
4,141,293 5,981,884 4,141,293 5,981,884
84,333,317 61,861,583 84,333,317 61,861,583
83,009,032 88,993,780 83,009,032 88,993,780
9,218,910 8,596,732 9,218,910 8,596,732
661,120,747 717,118,777 661,120,747 717,118,777
142,948,724 168,839,441 142,948,724 168,839,441
(4,267,925) (4,784,872) - -
138,680,799 164,054,569 142,948,724 168,839,441
(23,095,093) (19,064,294)  (23,095,093) (19,064,294)
115,585,706 144,990,275 119,853,631 149,775,147
(26,381,447) (38,281,258)  (28,513,596) (39,477,476)
89,204,259 106,709,017 91,340,035 110,297,671
0.20 0.24 0.20 0.25

ﬁ
- J\NNU/—\L REPORT 2010 SAMMAKORN PUBLIC COMPANY LIMITED

‘ Final AW MANNUAL20-34.indd  30-31

shavuds:onU 2553 usvn duuins YNa (UMBsU) _

4111 10:41 AM ‘



ANNUAL REPORT 2010

SAMMAKORN PUBLIC COMPANY LIMITED

uSUN duuns mnNa (umisu)

ou||aoon_18|U€iau_uUaoa'ouuooviﬁoriu
dnsudauaasun 31 suoAu 2553 1a: 2552

(k3E : UIN)
wmsﬁu’z’iauamt@uamumu%%daﬂﬁfzl
i lsazan
nuoanuaz BRI IAFTIUAI-
Aszuen AR dseseangning 691N AORASS EetY
ASZLALEUTAIINAINTTHANTUINY
vamPILMAa & Fufl 31 SuaAN 2551 450,000,000 468,966,000 53,000,000 719,629,098  1,691,595,098 mlsgndrawnd
lsgndsmsud - - - 106,709,017 106,709,017 ensusunsznurilsgnanowmdiln
Wudueadng (nanewe) 21) - - - (31,499,902)  (31,499,902) WWERATU(A8)INTINTINA TSI
vamPILMAa & Fufl 31 SuanAN 2552 450,000,000 468,966,000 53,000,000 794,838,213  1,766,804,213 Auflaniiadbasgmy
AaNTIA
sanpILMAa m Fufl 31 SuanAN 2552 450,000,000 468,966,000 53,000,000 794,838,213  1,766,804,213 mlsnnnsdmineniu anmsuazgunsnl
ﬁﬁ"lifjﬂ%ﬁ'm%’uﬂ - - - 89,204,259 89,204,259 IANWIINNIFRI AU FUNTNE
Wudlueadng (nanewe) 21) - - - (44,998,860)  (44,998,860) selgnmaunuingmsendidsladodwsels
JOARILAND B i’uﬁ 31 5421AN 2553 450,000,000 468,966,000 53,000,000 839,043,612  1,811,009,612 ﬁﬂiﬁ]ﬂﬂﬂﬂﬂﬂiﬂi:Nﬂmrﬂiﬂda%
danuUsnanuIINSuas NI
alddenanide
(miae - 1) mlsnnsriinnutieunmsdewulas
wmiﬁmawwﬁams%aLtanaﬁuaavgumﬁ%’ﬁmvgu TuFunSneuasnRaus L iwn
sz FunSnesineuanas(iiadu)
Nuioanuaz A AREFTIEI- fuFnAsnAauLAzTIAkIoN TR
LACHITEp yoriu  deewenangnane  dolalleamass EerY 318 leiANg5u
ﬁuw%’wémguﬁﬂuﬁu - Bw
JOARILAND B i’uﬁ 31 5421AN 2551 450,000,000 468,966,000 53,000,000 728,817,007 1,700,783,007 WWNAT
ﬁﬁ"lifjﬂ%ﬁ'm%’uﬂ - - - 110,297,671 110,297,671 ﬂﬁﬁuﬁnﬁmwmﬁﬁu(mm)
Wwiluuadng (Manewin 21) - - - (31,499,902)  (31,499,902) witnsen
JOARILAND B i’uﬁ 31 5U21AN 2552 450,000,000 468,966,000 53,000,000 807,614,776 1,779,580,776 WuUseAnnsnaasne
WUNAITU
YOAAILARAD B 'S'uﬁ 31 6UAN 2552 450,000,000 468,966,000 53,000,000 807,614,776 1,779,580,776 iﬂﬂlﬁ%ﬂﬁ’l\mﬁ’]
i lsgndansud - - - 91,340,035 91,340,035 nitawaIEnn
Wwlneadng (nanewe 21) - - - (44,998,860)  (44,998,860) UsTanaunsvidias
sanAdLREe m Jufl 31 SuAN 2553 450,000,000 468,966,000 53,000,000 853,955,951  1,825,921,951 wiawlanamdeui

a ' = a &
HNIELN E‘JﬂizﬂE]‘LI\‘1“Llﬂ?’iL\ﬂ%Lﬂ%ﬂ?%ﬂ%ﬂﬂE]\N‘Uﬂ’]iL\'i%%

SAMMAKORN PUBLIC COMPANY LIMITED

ANNUAL REPORT 2010

uSUN duunNs DNa (Unbu)
VUNS:IAIDUEQ

ahnsutaugadun 31 suonau 2553 ia: 2552

wuanan(ldlulw)fanssusdinen
Femanile
enidnle

Buangndan(ldlulu)fenssusniiveu

a ' = a &
“r‘iN’]ElLW':‘JU’SZﬂE]U\“JU ﬂ'ﬁL\‘i%L‘T]%ﬂ'ﬂ%ﬁ%\‘i'ﬂE}NUﬂ'lil,\‘i%%

(B28 : Un)

) JUNI3LIU _dumsiuawisiants

Fouamarduasnumnisaruloids denanaiuasnumaissamu

2553 2552 2553 2552
115,585,706 144,990,275 119,853,631 149,775,147
488,327 346,952 488,327 346,952
10,400,544 13,502,261 10,400,544 13,502,261
(261,860) (1,112,149) (261,860) (1,112,149)
33,565 5,428,452 33,565 5,428,452
(9,949,457) (3,956,827) (9,949,457) (3,956,827)
10,440,096 12,160,707 10,440,096 12,160,707
4,267,925 4,784,872 - -
19,965,762 17,429,523 19,965,762 17,429,523
150,970,608 193,574,066 150,970,608 193,574,066

(182,012,181

(130,531,345)

(182,012,181

(130,531,345)

) )
(2,778,946) (459,801) (2,778,946) (459,801)
(2,892,775) 4,233,484 (2,892,775) 4,233,484
(514,586) (209,231) (514,586) (209,231)
8,765,127 7,056,594 8,765,127 7,056,594
5,017,876 3,055,708 5,017,876 3,055,708
(4,206,966) (27,571,185) (4,206,966) (27,571,185)
1,292,376 2,509,214 1,292,376 2,509,214
3,273,598 3,885,927 3,273,598 3,885,927
- 471,379 - 471,379
10,309,519 10,151,760 10,309,519 10,151,760
(12,776,350) 66,166,570 (12,776,350) 66,166,570
(27,565,281) (29,055,015) (27,565,281) (29,055,015)
(47,955,482) (33,728,545) (47,955,482) (33,728,545)
(88,297,113) 3,383,010 (88,297,113) 3,383,010

ﬁ
- J\NNUAL REPORT 2010 SAMMAKORN PUBLIC COMPANY LIMITED

‘ Final AW MANNUAL20-34.indd 32-33 @

shavuds:onU 2553 usvn duuins YNa (UMBsU) _

4111 10:41 AM ‘



ANNUAL REPORT 2010

SAMMAKORN PUBLIC COMPANY LIMITED

uSUN duuns mnNa (umisu)
vuns:iaduaa (cio)
dnsudauaasun 31 suoAu 2553 1a: 2552

SAMMAKORN PUBLIC COMPANY LIMITED

ANNUAL REPORT 2010

usSun duuns na (umsu)
RUNEIKOUS:INOUDUMSIDU

dnsudauaadun 31 suonu 2553 la: 2552

(B8 : UN)
. JUN1SLIU _aumstliuenwiziang
ﬁauamL‘Suamumnﬁ%éqﬂﬁlﬁﬂ FIUAAILTUAINUANITTIAINY
2553 2552 2553 2552
NSEUALUARIINAINTTHAINY
reuasmulwuunsan (60,882,500) (24,867,500)  (60,882,500) (24,867,500)
Juandneiiadafian e1msuasgunsal (20,521,581) (9,275,946)  (20,521,581) (9,275,946)
JuansuInMsTvinefau ermsuazgunsnl 1,008,383 1,112,149 1,008,383 1,112,149
Buanandldlulufianssuaemu (80,395,698) (33,031,297)  (80,395,698)  (33,031,297)
ASSUALSUAAINAINTTHIAKILIU
Suwdniintduazdudds
SzgzdIINaaTRISISuaRAS (15,669,566) (12,027,700)  (15,669,566) (12,027,700)
DenlnNg (44,998,860) (31,499,902)  (44,998,860) (31,499,902)
finduddnszese 204,239,789 80,636,816 204,239,789 80,636,816
HuangnsanianssuInniu 143,571,363 37,109,214 143,571,363 37,109,214
Buaanazs1enmsiguiniuaaingy (amag)  (25,121,448) 7,460,927 (25,121,448) 7,460,927
NuaauazsensguIIEwERRART 26,257,968 18,797,041 26,257,968 18,797,041
WuaaLazs1gnIstnauinsuanlaiail 1,136,520 26,257,968 1,136,520 26,257,968

a ' < a &
HRNIELH E]'UiﬁﬂQ‘UG‘Uﬂ']iLﬁ%Lﬂ%ﬁ'J%‘ﬁ%ﬂ?lE]N‘Uf’l’ﬁl,ﬂ%%

ﬁ
- J\NNUAL REPORT 2010 SAMMAKORN PUBLIC COMPANY LIMITED

‘ Final AW MANNUAL20-34.indd 34-35

1. ﬁ'ag_aﬁ'ﬂﬂ

o
< o o

o o o o o a o a o 4 o a a0 o o o T 1 o
UIBN JHNINT INF (NAZW) (“UI¥NY”) Lﬂ%UiHﬂNﬂ’m%‘d\‘ﬁ]ﬂMQLLE{ZNQNﬂ']L%’lSL%UiZWIFIVLYIEI Iﬁ]EJNﬂ']%ﬂ\i'l%‘ilﬂﬂWiYIiWEIﬂ%ﬂ']%WiZE]\‘iﬂ

' o

Wudfaiunelny gsfandnzasusinyfomaimmadmisaning NogmafiaanzidonsasuSinyagh 195 auungln wrsdnain

WAUYNHNIH NTINNENIVAT

2. LT UNITIANIIUNITLIU

a o o & v ado v woa 8 o a a v o
2.1 JUMIRUAIRYIRANNRF WU wA luwszsadgiRsndwdnd w.a. 2547 InsuanesnensiwiunisSuaadoimmwn
Tudsznensaiawgsian1smasiui 30 ans1AN 2552 aanmumN lwwszsalalR nsvnd w.e. 2543
sumsduatunun Ineduwsunsduatiuivsensladwmemsmangraneg sunmsiwatumeisenguutannsunsiivaiiv

mwlnedt

a A*l[’m., o & o o a w ' o ) od o o
JUNTILI U ﬂﬁ]mvl”l?lu‘l:ﬂElslmﬂt:u’ni”lFlmw.ﬁmL’J%Lwlﬁ]:v[,mL‘lJ[51LNEJLﬂ%a&l’lﬂaﬂ%ntﬂmﬂﬂﬁquﬂ
o o Yo o a a a L a a o oo
2.2 U‘j‘temﬁimﬂﬂﬂﬂﬁumiL\mmwwnﬁlmitwaﬂizfﬂﬁ%ﬁlaﬁﬂﬁ'ﬁmx I@EJLLﬂﬂﬂN%ﬁ\i“fql%i%”iﬂﬂi']ﬂﬁﬂﬂ?ﬁiqF]'WIQ%

3. msUszmaldainsg1unisUsy e
lusznineldagin andandwdgdlsoensnasgiunisd
n) anesgIwnstnRatsAu i nsUseUsezay

wrunnstied (Usudge 2552)
NIRIg NS ERTUT 1 (USuugs 2552)
amsgIunsUdatud 2 (USuuse 2552)
aasgwMsydatiud 7 (USuge 2552)
mmﬁmmiﬂ’zyﬁaﬁuﬁ 8 (USuuge 2552)
amsgIunsUgatud 10 (Usuuge 2552)
NIz mMsUatud 11 (Usuuge 2552)
amsgun1sUdatud 16 (Usuuge 2552)
amsg NSt datud 17 (USuuse 2552)
aasgwmsnydatiud 18 (USuge 2552)
aasgwmsydatui 19
amsgIuMsUyatud 23 (Uuuge 2552)
amsgIn1stdatud 24 (Usuuge 2552)
amsgImn1stdatud 26
amsgIunIsUdatud 27 (USuuse 2552)
aasgwmsnydatiui 28 (USuge 2552)
aasgwmMsUydatiui 29
amsgIuNsUgatui 31 (Usuuge 2552)
amsgInsUdatud 33 (U
amsg N1t datud 34 (Usuuqe 2552
amsgIunIsUdatud 36 (USuuse 2552

(

(

o

o

Ul 2552

)
)
)
aasgwmsUydaui 37 USuuge 2552)
anAsgIwmstydatiuf 38 (Usulge 2552)
amsgIuMsUatud 40 (Uuuge 2552)
NIFTFIUMTTBOWIINTT U 2
NIFTFIUMTTBOWIINTTUatUT 3

(USuuse 2552)
NFTFIUNTTBWTIINSTURTUT 5

(USuuge 2552)
NIFTFIBITTIBNN M ITRRTUT 6
NMIAANNAATIIRNNTTIBNWININTIURTUT 15

v o

nd
o

atuUsulpsuazanmsgrumsTadlwimasneaziBendreanh
da = Y | o o v ad o v o 9y o
nExlursoraeTui 1 ansnan 2554 (nuausunnisUnyddednadonulaium)

IR NAWDIUNTITIN

furparae

JUNIZUHLIUER

ulsunemsting nswaswulasssanunismeiod wasdofianans
LABNSINERAITOUIZHZIATTIBIT

dryeuniaass

#ifiw 81A13 uazgUnsal

nauszlegizaantinen

WIS N
maidaedayaiieaiuyprariafansfiiedaaiv
matyfuszmananulasimsuaUszleiideaanainan
JUNITRBTINLAZIUN TN
Wuasmuluusdnsan
nManeEIMaiulsanmATegiafidw o
danlendelunissanen

M lssiavin

JUNITRBITNINNIA

NSsaEATEDIEUNSHE

Uszanmumaniian niauianafingu uaziunsngniatafindm
Awnsndlaisionnn

adovn3amsndifonisams

msdnelaelavuduwinat

A1559Mg3N3

fwnsndlainguleunio iRemeuasmasiiunuiendn

M3ENTIUAZU T HUATLARINSNENTUS
Sygnsnesssediraaning

shavuds:onU 2553 usvn duuins YNa (UMBsU) _

4111 10:41 AM ‘



ANNUAL REPORT 2010
SAMMAKORN PUBLIC COMPANY LIMITED

) NIRIFINNITUL

4.2

4.3

4.4

4.5

4.6

4.7

a Y o

dnfuaverulddmiusauszeznaininsnlunSondsiuil 1 Nns1AN 2556

G
NIRIFIBNSURIRTUN 12 maduls
aesgunsUnydatiun 20 (Usulye 2552) MU msuRnganymanizua

waznsLdmuedayaiieafuAnademAaniguIa
wansEvuIINNEUAswuUasasdnTuanaes
WWATIEUTNA

theusmszasusun ideinanmsgiunstiydeiue lifinansznuasaduassdfdesunmsiud msutnEaldnasgunstiy

o

a o d

AAsgIwnsULEatUun 21 (USuugs 2552)

o

o

FRINAT

ulaurenstndfdan

ns3uisels

sgldnnmsmenfuuazie

selfnmsmeniuanimsusidouieny lalawanudesssnansuunuiiiuanszddyoospnudwdzaluiawuaziuwliiu

faudn

s1eleannslvigh

s1elsnnsiishedovnsamsndsusmmnasineing dadulumaszeznailiian

sneleA1sMs

seldrusnssuiiflelalivinsud TnefansanfesuanadiSarasn

sunuAeY

FunuaInmMIIeNAwLaz Tk

TumsrwnsugunnnEnefiauwasiie e ldhnsudsssdumnaiamiomafimaiiosing

(neditsfasiunuilinguwioudasie) Toiuffuwasthusdaniemanosiiuifios wdBesuisunuoai

uaztmitnne sdusunuanelwsuilsaayuaunissusaels

WuaALazsIgNIsiguIEuEn

RuanuazTEMaTieurntuam nansis Suaauazduennowas waskwamussesduifsnrmadosg defermuadiefunelusses

na it 3 Wewkuaniuilsnuaslifdadinlumadnld

fuAmaLUEe

unpaindausznouse Afwiline Afusenioniswamn sunuiiawmdauwasdwiaglwsnieiunawnsessoded 1ifeans

fuAamAsuaRsyaRmNT A WRSoyar e isuudusenlnazinnd  smyuUsznausesUARMEHAWRMTIAY S

swansnanulng dunuwinasssaniu senidedefiie fusuueaslasimauasaldaefiieadas

AueasauAALEaR WA IsTre U

N sunueaeiifnluwusiaslasnsliinandnasadusunuzaiifuusazuuadlulasonisin g Inswdeaaiofuaouasin uazsum
Mfwsosusazlnsans

) dunueiamiawluusiaclassnsleinandnsssdusiunuasiifuusiasuasmadisouazasnmsiiefaooudasin g luusas
lmsens

A dunuwrwananagulnaliihandnasn usuueesiimwsasuasmanariiniizooudanin g luusasTasins

dunuAnrassaniwusazdiamaswAioas L iRTuaS R A

<o
=

sproasausRsyaRANTIA T IRRE S oy gn ez FsuLdusA TaTzsn T

unumsias
sununsiinsesduinldlunsianvieneaseduningisooldszaznanmulunsi lveg lusamwnsoaliviame Tagninlusam
\Dumamueasiunswdauniaunswdinesagluaniwnsondaz 1 lsmadisjolseaed  dmsunumadiaduiodulddelunnd
\RiaTens dwnumadiasznousesenidenassunuinifintuannisdiais

ARusanIsWEL

fansamsimw duiianluusiazlassnisdadudmivionadslilsae luawgalivhnsinassuasasimmse lu Twawan ffusams
WaLaRIYaAANTIPUS RN Eias lauLduss A lmazsini

Huamu

) Guaeulwuivnimiuaneglwunaivduaniivamuanisdmlids uanaaamaisdmlaids nsusnmaisdn

o

TadeiiuasuluwusazsnazgnususiedinladeNiinanuan s iueuessusunsaumudnsI8Iwn 1989w IuIeny

e ¢

e 3B

Suasmwlwuddnsaanuaaseglusunsiinanizianisuansyarimaiasans

7) Fuasulufansfiiesdasiuudnslusaymugndaneiianiseese

ﬁ
- J\NNUAL REPORT 2010 SAMMAKORN PUBLIC COMPANY LIMITED

‘ Final AW MANNUAL35-55.indd  36-37

ANNUAL REPORT 2010

SAMMAKORN PUBLIC COMPANY LIMITED

4.8

4.9

4.14

Ay a1msuazgUnsal uazAdansIA
NFULERIYAAIBINTIAY Y BIANTUAZUNINUERIYEAIINTIAWANANTONTIAEZEN LasARaN3FagRANaasdwnsNg (nn)
AdansImzasenAsuazgUnsaliuuseTwNIrLE AMwinensAmw Iaelsiduasmnengnsldiulaglssinneod

81P13 - 20
damdsulpsenms - 5 1
gunsaluaziAsas e - 5 9

AniansIAzase wInBzAwInlaedsnauInzasasuTn IFueln 5
ALFENTIATTINDY WM IATWIINANTSAL W%
TifnsAnAndansimdmsunaveaziunsndsenitenasasne

USEnIdRTENsiiiu 81A3 uasgunsal sanaintnd ilesminedunindvsanaineslalasulsslomidarsugia luewpmainnsly
visemassmineduning stemsuarilsvSomauanmssmineduning (aseseninsfomeuungnsnlasunnsminefunsng
fuyareanyieasduningin zsuslwuilsnammilausdnadnsenisiunsndivaananind
‘S‘lilﬂ‘liﬁq‘iﬁﬁlﬁ'UQRFIaﬂ%aﬁ%ﬂ‘ﬁﬁtﬁﬂ?ﬁ'ﬂﬂﬁ’u

yaranIafamsiigdiasiuiuuivng vanetls yaransefansfiisrwamurnuidny niagnuisnymunnlaiesfulaemenss
wianwdon wesagmalsnmsniuambieanuiuuIEny
wonaniiymransofiamsfiiedosiudimmesinfouiiniauazypnaifianseandesinemonsmianedosdsrilisiansnaoens
\Duanszadtysiouiony guimsdAty nTsNnInSonsinawaeusing NienalwmMTILEBLAZATUANNSALkTHIBIU TSN
N13608APBIFUNIWE

nniuiluiuns USengazinsUssivmssosrzaifin: o1msuazqunsoizesuiing mnddavsiindunswdsonaietasiosen
UsEM U anuannasaseiilayarfimatnas I sUAwesRunswdRyare g matyeecdunswdiu Yilyadfiaiad
szlasuRwaanefoyargRassainauyulunissinezasiunindniayarainmslddunsnduaussmlaazgonin lunsusadn
yamanmstidunsng  UsdnaUszanansnssuaiuanuowaniiianisaaies lisuanndunsnduaziwinnan dwyariagi
InelddnnAnaniawndfasiaudimaUssinvanaisdluanmaaaiagiuastiuanmuseznauazaaie Jafudnuazians
Bosfunindfimasiansonag TunsUsziivyarmefsssavinduulumsiiming vidnaliuuudaesnsssiuwgarmaangadonans
anfuduning doasviondsimminifansaasaezldinnanmsiminegunsndnmesunulunssming Taenisdminesigie
Augmeianaseuiuasifinlalunmsusniufeuuazansnsasasesmmiuliogadnias: ludnvnzasd lifdanaiedaaiv
U3uNRzsUss N saeanuIInnsaaee wsuri lsarm

nauszlaiwiny

usEnstuiinGwiien Adne Tuskd uazluasmunasulssiudoanuaznasmudsaniedmdne ldeiilafiasens
UsEnuinUszsanunanidwiuinmfawinownsitenlaissy s feuiodiuhmetuimiaensong W winmuassa
UfuReminsanuiwaaliiasnindud Wusn

Usdnsazieiuinmia liuniwsinem wewinouwisianssuiuinmiasesnainuisne
Us¥naiuiindrseaiuammewinawiiasanainawlaemsUssiiweesinadamanussindedoiniiednmituion szeznains
drosmuazlamarininauazyismawndenony

Uszanaunisniiau

unasiufinUsssnanavianliuwinfidansssmindaduassnnnmamanlueinlfiiauud wasdrmnadululddeiouvines
Musensendeninensdorsugioluiiiauanufasmssyniuin wazu3unssansnUssanayamnszaniiulsiagnaindaio
anhdule

mEdulsusznausmeminlatagiuuaznSswlssesninyd

mduladagiu

vienaTuiinmEdulatagiumadwuimainazie iumnenwiafunduesy laedwnaniilsmemdmamdninmsii
mvualungrangmdanns

mdsulasasndyd

usdniuinmiulssadatnyfeesauanseinmmsznienmaadyiuasduniwduasmian o uilwugs AugmwniSeecin
ninduaznitauiiieadoniu lnefuinitdunmisulssesainfuomaunnssinmifendeminnaens uisuaunindmeiu
Tssasmiinddmsunaunnsnsiansnilivnme  savmanayuwmendiglalildusmmnisanudnlulddewsnouiiuiony
asfimlanemeluamaniiisawadios s leminnuausnseiaasnilivinnSuasuamanwnemendolalaldi
USnaRnumsyaAmatydrasdunindnddnldsesatnd o yaiuilwiugs uazazinmsususayarmatydsina1n wind
anadululsreutnoninusenaezlifir lsmenmSesmesionisihdunsndnedwlssesmiygimuansautsdasnlduss Tee
lssiawu

flssavuiwiugwiwnlaemstlsgnsdmiudmedwmdieisnniminasiuasiioonag lussnied

shavuds:onU 2553 usvn duuins YNa (UMBsU) _

4111 10:42 AM ‘



ANNUAL REPORT 2010
SAMMAKORN PUBLIC COMPANY LIMITED

]
s

5. msldnasRiauazUszananisnetndndny
Tunmsdmrineumatumasnasgunstinansusasiall desasefitheuimadfuseslinaeftiaunsnisussanmunislwsasiaanals
winew mslimasRifiauaznisUszsanunasnaidmanssnusadimminiuanduiumsiuuaziatoyafiusndluwnanemausznou
U5 nanArTwtsverauanssluTndwIwiUszanans m{lﬁ@aaﬁﬁmmzmsﬂs:m:un"ﬁmqﬁzyﬁﬁﬁwﬁ'zyﬂﬁwiavlﬂf:

Uszananisaunulasomswmuiasgonsanswg

Tunsfwansuuneadivsaming usnssassanasuwwimandes llun st lassmsadomSaning Seussnause sunu
i SuuwmsiaWwINaw sununuinssllne Amesnuuuuaziiiossne uazswgumsdisieldlunsneasnelasins dheusms
TfUszanmnasiunusenaivanusssunsalumsUssnaugsfiauszasnunsmstssinaumssonalnizes g viaidosumuilfingu
FeUANEsIINUszAMN e s e s a ALY

i mmmazqﬂnsniuawi'uﬁam'lm

TumsfwaAdenAzasensuazgUnsal theuimssndusasihnsszanneigmsldnuuasyaranidaidnlfousaseians
wazguUnanl uazdasmumuangmslinuuasyarzninsimniniaufewuaduiniob
wannitheuimssndudassaumunadosdizasiiau anasuazgunsoiluusazdaanauastufinaemuainmsdessmnmai
yarfimaiazldsuAnsniyamatyaecduningin Tunsiheuinssnindaclinaeffafifeidasiunsmanmaning s
wazelisneluowirrdafeuiasiudunsnei

SunswdmdSulasannind
Us¥nuazsuuniwdmddulssesaiyiluindidedanunlulddeuiurinewitusinsesiis lsmendluewnaiisswod
aliuszlomiandunindmddulsinld  lumsideuimsiidudanissnumehuisnamssuiiwmdunindndtuldsesn
T Aduiwwiinle Tnefinsanfewmihlsfimahazinluewianlwsazinm

d1sa9iudAIantnIIULiaaanaIneu

o a o o o a o v o &4 o o o ' ' & '
dsaadndnriansinawisaanannuwlsssnamsmavanatinAansuszinie Fodasenfedaannigiunn g lunsuseinaniseis wi
o a = o ' a & o a o

Fwniinfannazaninsiingw e IAnLazenTIARaR (Tws

6. s19n13gsNanufanIsNieITaeny
Tusznined vidnsfisnenisgstanuypransefianisfitiedosiu stensgshessnarandulumudonlamenismuasinaeinadyani
o ' o o a d 4 v o -] a a vo &
AnasinszrIsus I uaziansiiedoeiwmantin dodulumadngigshalneaansaagUlsne

e oa (e 1 81U
dusulaugn Tun 31 sunau

ANWAUZATIHINWUS 2553 2552 wlaUIenISRIHUASIAT
s1elaann1sliian
USENIIN
USUN WEIdNNINT ArasaUidng $1im M3HaRWLANTINNTIIN 26 2.1 TR
uSeniieagasiu
U3EN WRLHES dNN1NT A mafiani 1.0 1.0 SN
USUN szeadiedsnnees 3An (i) ATINANTIINAY 0.5 0.5 FIAEHNAEYRY
o Tufl 31 SunAN 2553 WAz 2552 gamRIRNIIasTIEN1sgsiaiufansiAedesiusisosa Ui
(A8 UN)
2553 2552
Amauwnuindnisiigelidausels (AnNNBLYR 6.1)
uSenAeagasiu
USUN WALHES dNN1NT A
ganenNT o sl 6,000,000 7,000,000
#n Susilinsnelsanmislendmsul (1,000,000) (1,000,000)
gomenly o Tuiud 5,000,000 6,000,000

AIRBULNUNTINATTUAZHUTHIS
1ul 2553 uSuniAlesnsuSwsow Tutks Andedssguuaziuwinmisssinssunsuazguints Wndwawdn 9.2 duum
(2552: 8.6 ANWUN)

=
ﬁ
38 J\NNUAL REPORT 2010 SAMMAKORN PUBLIC COMPANY LIMITED

ANNUAL REPORT 2010

SAMMAKORN PUBLIC COMPANY LIMITED

%

6.1 Amauunuansnsidslifadusels
Watwi 1 Swnan 2537 USumavhdyan linfifuuiusdn wiifles dunnns dim W 20 U susowaTud 1 8ns1AN 2539 du

o d o a 14 o & & 9 4 o o : 4 o d a o o v o
gRIuT 31 SWINAN 2558 IﬁlElFl[?lFl’]Lﬂ’]’iﬂ%’J%ﬂ\‘iﬂ% 132.64 AU Zedrssilueifion senuiloiui 1 WEFRN8% 2544 uSdne lavi

{ avunsial
2544 - 2549 1.1
2550 - 2554 1.2
2555 - 2558 1.3

v o '

o o o o d o s a L 9 v 1o o a 9 ]
W IWMFN (IWN 1 SwIAN 2537) NL‘ﬁ”IE]ﬂaﬂ?ﬁi$ﬂ'lﬁl'ﬂ‘uLLﬂ%ﬁﬂﬁﬂﬂiLﬂW‘LﬁLLﬂUiHﬂﬂLﬂ%ﬂﬂ%l%lﬂ% 20 anun LL'ﬂSsLﬂEIE]TIFﬂ

o a L dy  Mve Mw v @ o L D e o &
ﬁlﬂ‘ULWl%EWlﬁﬂ'ﬁ'm'—]"ﬂE\!L’d'{lﬂ?ﬁ331’3LL§13L@%E‘?%V1%\1?|Q\1F]"|Lﬂ{t%LLﬂﬂZﬂﬂqﬂWMMWNHEU_‘EQ']%

) :

6.2 s laannsleitan
n) Watuh 18 Auenew 2549 uSenavhayanTiEffuuAuSEn Wenduans Anasauuiug s1in Wwnar 25 0 SusousIwi

1 WEWAIAN 2550 guqmiuﬁ 30 Wwwew 2575 Hmwwadseandudusedion dyasenanlamwwasnsiaenly sath
Ui UMRBLEa
1-5 158,875
6-10 174,763
11 -15 192,239
16 - 20 211,463
21-25 232,609

' a

wananit e Tui 24 Sevnan 2550 vy lavhaan T @iy fuusen wWeddnenns Ruasaduiuy siia Hunan
3 ¥ viusousiTudl 1 sunas 2550 §uqai’uﬁ 30 woAdnew 2553 dyanaenaniliinuadnaneliifanas 10,000 un dean Lila
Fufl 24 weBniew 2563 VS lddvimiudindeangdyannsandmesntludniivam 3 9 sudousiud 1 Sunan 2553 Fugaiud
30 WoA3New 2556 lnefmuadns A [ iEewas 11,000 U

wonanit et 1 ansas 2552 uSEny levhaanTidhenmsdsineuiuusen Wesdans Ruaaausiug saim Huaa 19
VURUSTUA 1 an1AN 2552 guquuﬁ 31 SunAn 2552 dyansnanlaivuasanAdiifeuas 10,000 UM sesn WaTui
1 NNTIAN 2553 U%ﬂ’m"[ﬁﬁﬁcyzgﬂmiLﬁaﬁiamqmﬂﬁﬁ'wmmsﬁﬂﬁmmﬁﬂna'naanvlﬂﬁmﬂunm 9 1o WususTuil 1 ans1An
2553 ?;uqﬂfuﬁ 30 fAiuenen 2553 lnefruadnsiAnd lidawas 10,000 Un

WloTuil 1 nangnaw 2552 uSEnsvhduan T fiiuuiusen Weaduanns fnasediug Siim Wwna 30 O dvuadhsnAn
\auaz 200,000 U BrARAdRIA TUTiMsraaselasimarwgmaAgawudLaS sz dnliusnsegnafiunenis (alviuing
Fui 1 wor@in1ew 2553) dawn LeTuil 1 aanAN 2553 uSEny levhdyaSenfuraninsdnanuidndinan Tasdmualveniiu
Tudnsnsasss 20 saeneldFEuazAusmsiusdninanlasunngnimasindldieninedods randeidudmugnsians
dawfiAundt 4 dwum Inelidsadunedon

2) WlaTuh 30 A 2548 U%ﬁ’mvlﬁﬁﬂﬁﬁzyzyﬂﬁmﬁuﬁLﬁﬁﬁﬂﬂmﬁu’%mﬂfﬂﬁuﬁun%ﬁ'ﬂ segaiigimeeas n (HrnTw)

o o '

o oo ST & & o o o & o d o o
Wwian 6 U dggrsnanildnsiAdniuwssnnsdnussanm 2.16 awum wasUSuiiawnaensnimwe 13 Twdyen

o0 ]

7. HUAALAZIIINISAYULNIIUAR
U dduanuazsnenaieuyinbwes Usznausie

(W18 1 Un)

31 5UINAN 2553 31 SWINAN 2552

LUER 201,113 302,844
WUENsWIATS 935,407 25,955,124
I 1,136,520 26,257,968

v, da 4 o o ao da oo o o s o o o o o o o o to &
ﬂfgfyﬂsl‘ﬂl,‘ﬁ"l“/lﬂ% (LANLAN) AUUIWN WILNET JHNINT 31NRA IE]EJEJﬂLﬁﬂE]lﬂi"lFI’WL‘?ﬁIEI'INL\‘iﬂ%v[,?ls[%ﬂfymw'lﬂﬁﬂLLﬂzﬂ”l“ﬁ%ﬁ]E]ﬁli”lﬂ?LﬂWI‘ﬁN@\‘i%

shavuds:onU 2553 usdn duuns HINa (UML)

39

Final AW MANNUAL35-55.indd  38-39

4111 10:42 AM




ANNUAL REPORT 2010
SAMMAKORN PUBLIC COMPANY LIMITED

o a

8. HuUAIAILAA

o v a

FuwrnAaranlsznausae (A28 UN)

31 5WAN 2553 31 5WINAN 2552

fiRusEndnens W
- Tmsens vienzd 6,567,194 6,567,194
- Thsems fiuys 1 6,939,828 8,483,440
- Tasams fwys 2 73,580,451 90,241,480
- Trsems fidnlna 57,615,085 60,245,016
- TAs9ms 5ednAaaa 2 102,917,465 111,169,498
- Trs9ms 598mAaes 7 246,487,816 253,564,214
- TAsins wAsBuns 42,190,765 76,396,386
- TAs9ms sawgny 1 18,954,690 45,604,874
- TAs9ms s2mgny 2 287,778,610 -
- Tasams miamzTuson (Svingays) 93,664,970 93,664,970
- TAs9m3 s MAUS 1 111,222,068 154,796,112
- TAs9ms smAume 2 288,440,246 287,425,975

1,336,359,188 1,188,159,159

ANBFS19UIULAZATNRIRINAY

- TAs9ms vensd 9,894,106 9,744,106

- Tasems fiwys 1 23,383,069 30,308,423

- Tasems fwys 2 9,887,680 19,772,003

- Tasenns B lvisl 33,718,643 29,862,043

- Tasonns Sedmmans 2 45,156,921 44,635,504

- TAs9ms 5e8mAaas 7 144,037,539 152,917,487

- TAs9ms wAsBuNs 37,163,548 63,945,023

- Tasams sawgny 1 38,507,722 73,793,166

- Tasims sEwgny 2 50,227,259 -

- TAs9ens vnansInIan (AnInzays) 1,623,104 691,382

— TA%9N15 5INALHAY 1 37,356,264 57,141,656

- [ﬂi\‘m'ﬁ 5']Nﬁ'1LL‘V1\1 2 194,958,908 24,716,297

625,914,763 507,527,090

ponidedefiodudugy 170,730,557 167,431,863

TaRnasse 1,268,256 1,266,679
FINRRAAIHRE

2,134,272,764 1,864,384,791
U%ﬁ’mﬁ'}ﬁﬁm:ijmiﬁmmw%w?imJgﬂﬂ%mﬁw’wm‘lu[ﬂianws%’aﬁm Aras 7 lassmssiawgny 1 lasemssangnd 2 lasens
s 1 uazlassnsnwdiung 2 Tuaadweadiundnussimaindudouaziuiaiuiony lisuanandunsiu (granewmn
99 14 uazde 15)

dm3ullaugaiuil 31 Sunan 2553 VS TINEUIWaTENS IwIBERUsEN 8.4 d1uUTm (2552 : 11.0 Awun) Eidusayuzad
Awszninamann wlassmasaAun 2 uaslasinssengny 2 Jasuiildlumstamuasiawifusonan vsenylsunanms
ganmnamtumaiululszne Tasdwnmndasinissawmdunwludnriaieosas 4.4 sall (2552 : Saeaz 4.5 sial)

9. fRusanISWAIW

fifusamaiawUsznousesuuaasfinlulasonssosialust
(B8 : Un)
lasans 31 5WIIAN 2553 31 GWIIAN 2552
lassmsiifinlna 166,930,625 166,930,625
Tassmssnawgned 2 - 269,654,890
TAsenisunensd 2 17,126,824 -
TN 184,057,449 436,585,515

da o co M v ° o o o ua o a Vo 5
YII?]%iE]ﬂ’]‘EWW%ﬂi%[ﬂiﬂﬂ']‘i%NGISL‘HNVLE]%'leUQlﬂﬁ]’]%ﬂ\‘il‘ﬂ%ﬁﬁﬂﬂ‘izﬂ%m%gﬁlNil’]ﬂﬂﬂ’m%ﬂ?im%l,m\'i“ﬁ%\i (@'ﬂN’]EIMIEﬂIﬂ 15)

ﬁ
- J\NNUAL REPORT 2010 SAMMAKORN PUBLIC COMPANY LIMITED

‘ Final AW MANNUAL35-55.indd  40-41

10.
10.1

10.2

11.

12.

ANNUAL REPORT 2010
SAMMAKORN PUBLIC COMPANY LIMITED

Suasnuluusenion
s19az138AYAIUSENIIN

Tl 2549 vsunleTaauAy USEM szeaafenirhemas S1in (W) ednRIuSEn Wedans AoasaUsiug $1im
(“UFENITIN") Lﬁaﬁmmﬁﬁﬂummn?ammu,a:ﬂ‘%unmaelﬁlﬂu@uémiﬁﬂﬂssmﬂmmumums (community mall) ‘[mﬂu%ﬁmmnu

sooaz 49 Tunanslyrasusdnsanmonand

a0 TuA 31 SWAN 2553 uaz 2552 taaRdnaezesydiwamulwuiunsanUsznausie

AN UZDITHAINUEHIUNTIBRNAINT
In damutsanuszananSuamuliuidng
yam T daaisamn e
dagantenisiiulaeayuuasuivnsu
FoyaN1INIEUNFIARZBIUTUNTINAFIT

ywisendnss
Funngso
WitduTIn
Telasandmsud
anwgniamsul

L'Sumv!u‘luﬁamsﬁtﬁmifmﬁ'u

2553
110,250,000
(21,303,342)

88,946,658

31 SUIAN 2553

225

423

247
35

©)

(A28 : UN)
2552
49,367,500

(17,035,417)

32,332,083

(A28 @1UTN)
31 5w 2552

101
147
87
20
(10)

sw da Y 9y o o oo o a ¢ oo o o o o o Y o . 9

USUY]%NN%GGVJ%i%BGﬁ’ﬁEJEJHZ 19 GLHﬁRH’INEUU'ZIENUiUV] WILHYT ANNINT AINE TINNWIANSLUEH 40 FTHUIN (LiElﬂﬁ']iSLLﬂ’JLE?IN
o sw oo 1o a a s  _wewu, d cw o 1 a o o oo @
IWIN) ‘Ui'thﬂﬂﬂﬂﬂ?@”ﬂ%‘%ﬁjﬂﬁ]ﬂimﬂﬂlﬂ%&]ﬂ’W‘JF]”IsL‘ﬂL’d’W L%B\‘i‘\l’]ﬂ‘UiU‘Y]lﬂ\‘iﬂﬁﬂ?NNﬂ’ﬂl”lE]“/lq%ﬁl”lﬂﬂ’]iﬂWL%%\iﬂ%ﬂﬂtﬂﬁlﬁlﬁﬂﬂ UIYNI

o @ a1 d Y ' a & o
UBNNATNNDNTIRDEATZBIN ATV TN

o d o o © aa a dd o o o o a oo v o
I 31 SWIAN 2553 LLas 2552 EIQE]ﬂ\'iL‘ﬁﬂE]‘ZIQ\TUEy’dN%ﬂﬂY!%i%ﬂﬁ]ﬂ’ﬁVILﬂElTﬂaﬂﬂ%m?NﬂUﬂ'ﬁN%ﬁﬂLLﬂENL\'i%ﬂﬁ“(lq%ﬁﬂﬂ»l']ﬁﬂ']%vlﬂl,ﬁﬂ

LazIUMSHmanIzianIsusenausig

(A28 : UN)
2553 2552
SIYuzBIHaslniansiAedaei 7,600,000 7,600,000
¥in Auflenssiagrngaaiuacw (7,600,000) (7,600,000)
yaraatiyFaesiuamuluismsfiiedosin - gn3 - -
fifu arA1suazaunsal
(AI8: UN)
aunsaluag Funswd
) a1AsuHazaIu iASaely 5ENIN8
fiu  Usudseenans #110n9u FIUNTRUE faas19 59

TN
31 GWINAN 2552 231,669,153 110,314,554 25,570,334 10,246,902 588,907 378,389,850
Foiial - 7,615,071 7,365,681 1,857,020 3,683,809 20,521,581
FIRUNE/ ARTTVUNE - - (338,282) (1,280,410) - (1,618,692)
Taw - 23,947 - - (23,947) -
31 §uAN 2553 231,669,153 117,953,572 32,597,733 10,823,512 4,248,769 397,292,739
AlLdaNIIAETEN
31 §WnAx 2552 - 60,167,509 18,644,373 10,069,163 - 88,881,045
AndansdmiLl - 7,299,913 2,864,035 236,596 - 10,400,544
ANFONIIAIEIRTURIRN

IIMUe/ AR - - (240,176) (598,428) - (838,604)
31 §uAN 2553 - 67,467,422 21,268,232 9,707,331 - 98,442,985
yargnsanUnd
31 SuAN 2552 231,669,153 50,147,045 6,925,961 177,739 588,907 289,508,805
31 5uAN 2553 231,669,153 50,486,150 11,329,501 1,116,181 4248769 298,849,754

shavuds:onU 2553 usvn duuins YNa (UMBsU) _

4111 10:42 AM ‘



ANNUAL REPORT 2010
SAMMAKORN PUBLIC COMPANY LIMITED

s00
o0

oo ° o o
ANLFaNs AN UY
2552 (4.0 §1wUm sanaglusnuannnslde dawimaosinegluanldgialumsuims)
2553 (1.7 81U Tanag Iwsunwanns i dmfindesisagluwaldanelunisuims)

o '

o o Y 3 da FYY o a - 1 a o o Y o 19 o a a o o d a  wva
Uﬁﬂﬂﬂlﬁﬁ]ﬁ]ﬂ’]%aﬁ’ﬂG]‘H:l‘ﬁL‘ﬂ’]WﬁEINﬁﬂﬂQﬂﬁﬁ'}\‘l‘ﬁﬂ}\lNHHWQﬂEHWNUmﬂﬂitNWW 194 auuIN LwaL‘tr‘]wnanﬂsznmmmumnuucg‘d WWNENLAS

@

13 v o o d dv oo o o ' <& @ @
ﬂ’]ﬂi:ﬂ%ﬂ%lﬁaE%’ﬂv{,ﬂiu'ﬂﬂlﬂﬂﬂ"lu%ﬂqﬁwuuﬂﬂﬂ%ﬂ (@ﬂﬂ"lﬂlﬁﬂﬁ‘]ﬂa 14 18z 15)
a o ‘1 [
13. psduls
R aa vo o ad o o o vo &
A e EdulagmsuTingaiun 31 swinan 2553 uaz 2552 aUlamaN

a

13,502,261

10,400,544

(W28 UN)

. UMY _dumsiiuewizians
Fauanaiuasnuanisaulaiie douanatiuasnuaIniIssInImMu
2553 2552 2553 2552
m@dulataguu :
mEdulaffyanadmsul 34,470,279 39,024,078 34,470,279 39,024,078
W 34,470,279 39,024,078 34,470,279 39,024,078
mddulasanniad :
mawAeuntaslwmSkuldsasmind
Lﬁ;aamné’mﬂmﬁﬁﬂﬁﬁﬁuﬂﬂam?iﬂmmaa (8,088,832) (742,820) (5,956,683) 453,398
I (8,088,832) (742,820) (5,956,683) 453,398
AnlddnemEGulanuansaglu
suhlsaanu 26,381,447 38,281,258 28,513,596 39,477,476

o oo

v '
o o

eMInNsEnUgaRIwIREUIznieen e Slulaiunagueeii lsnelnEiuansneniddmsud auga Tun

31 SUIAN 2553 WAz 2552 FNN1TOLERT LEFIT

UMY
Fouamariuasyumaisaiulmse

a

(BIE: UN)
UL ULRNIZAINTS
FouanatiuasNuaINIsTIIAIMUY

2553 2552

2553 2552

mlsmadagnenmEswlaisiyans 115,585,706 144,990,275

119,853,631 149,775,147

dnsmEdulaifiynna Soeaz 25 sial Soeaz 25 sinll

i lsmetnydnonmSdulaifiyana

Soeaz 25 sall Sowaz 25 fall

ANERTINNG 28,896,427 36,247,569 29,963,408 37,443,787
HANSENUNNAEEASU:
naingueasmGulisasminyd
Lﬁ;aamnm‘sLﬁm‘]’uﬂmﬁmﬂmﬁﬁﬁ[ﬁﬁﬁqnﬂa (5,455,709) - (4,390,541) -
ARSI RWNING 2,028,435 1,351,553 2,028,435 1,351,553
Anldaeaein 789,097 617,548 789,007 617,548
3w 123,197 64,588 123,197 64,588
T (2,514,980) 2,033,689 (1,449,812) 2,033,689
Anlddnen@iwlinuansagiuwsurlsaems 26,381,447 38,281,258 28,513,596 39,477,476

ﬁ
- J\NNUAL REPORT 2010 SAMMAKORN PUBLIC COMPANY LIMITED

‘ Final AW MANNUAL35-55.indd  42-43

14.

15.

SAMMAKORN PUBLIC COMPANY LIMITED

ANNUAL REPORT 2010

funsndnddulasodnindluiuns o i 31 Swnan 2553 waz 2552 Usznausiesnensasde lus

Usganumaniawiutimdianings
dsaaiurnewinawiiaasnainew
drsasenlielumsdasonfyana
wyjiudnassmelulasinisgasusvny
Auflaniiredeazgey
S ehebil]
swpwinganidolalaldansmond
Ao aUanEnamwlwusinTn
I

o o

(Ba8: Un)

sunsiuanizianIsdenans
Lﬁuamumuiﬁﬁmvgu

JUAITLIU
i‘iou,amLﬁuamumﬁ%dw‘lﬁlﬁﬂ

2553 2552 2553 2552
11,783,741 8,781,234 11,783,741 8,781,234
4,237,556 2,500,000 4,237,556 2,500,000
1,296,424 540,177 1,296,424 540,177
2,515,477 1,974,149 2,515,477 1,974,149
3,142,995 2,989,084 3,142,995 2,989,084
3,367,061 3,601,927 3,367,061 3,601,927
6,391,003 4,258,854 - -
32,734,257 24,645,425 26,343,254 20,386,571

Wudniiudnyduasiiuiinszazauainaariunsiiu

1
g o v

Nwtdniindnduast

o

Swdniindydewias
Sufdnssesauainaoiunsdn

N

IuftinszazduandoninniswlsEnausie

(WI8: UN)

Sammenide 31 5wAN 2553 31 SWNAN 2552
Sovazsiall

MOR 14,330,434 _

3.30 120,000,000 150,000,000

134,330,434 150,000,000

2dmdnifuinduasiniiassezsumdszin. Inemssmasfituszninemsiamwnianfalgnassusdmlulassnssidn aass 7

waznanlddmSandeUgnasrentagaosuiuny

Wuddnszezenn

o wa & o o a wa da o o & oo v = o o o &
L\‘i%QEINiZEJZEI'T]‘YN‘ﬂNI?]?IEN‘U‘H:WI“JL‘ﬂ%tﬂ%g&m‘ﬂﬂ‘ﬂﬁﬂﬂizﬂ% ’ENU‘EMYI"]IE?UQWﬂﬁ%ﬂﬂ?iW?m‘dﬁﬂ%ﬂizmﬂ IﬂEJNi’]EIﬂ%LQEIHEN%

Sud  SauwlamsthazAwdnsn

1 dhszdwdusienn 6 ow sousion
NATIAN 2553 DaLAOUSWITAN 2555
(@VHNEWR 1 Uaz 3 FNUEN)

2 drszAnbiveenit 20 dmuinlnsening
LIaUNNTIAN 2556 Holmowlguwien 2556
dmdnidmiivdososdas lvmunnieln
WFIBUEWINAN 2556 (ANHIEING 2 kA 3
BINAE4)

3 drazAnwmnnsUasasuasacinnlugne
Saeaz 60 BaaTIANEULALTIAY Waza
thazlvimunmeluind 18 nsngnAx 2553
(AVNIBLYIR 4 FIUE)

4 drazAwmnnsUasasiuasainnludne
Saeaz 60 Fa9TIANET IR TIRW WazEaY
draelvimumnelwind 28 naipw 2554
(EAVNELYIR 4 FIRE)

5  drssAwaunsUasasuaseafifnludng
$aeaz 65 2aaTIAEuLAT TR wazEa
dhalvrnnneluiug 4 fuenew 2555
(@VNBLHR 5 AIWET)

(A8 WWU™)

31 SWIAN 2553 31 SWINAN 2552

a519, B9,
IWaN RS panile  AwIwEw  pande 9IWINEK
Sowazsind Sowazsind

11 WOwNIAN 2538 300,000 MLR-0.5 33,731 MLR-0.5 60,902

24 ﬁqmem 2547 60,000 MLR-1 60,000 MLR-1 60,000

2 {WAN 2549 60,000 MLR-0.5 - MLR-0.5 1

MLR-0.5 1

2 {w1AN 2549 200,000 MLR-0.5 -

24 g 2550 125,000 MLR-0.75 4,366 MLR-0.75 50,306

shavuds:onU 2553 usvn duuins YNa (UMBsU) _

4111 10:42 AM ‘



ANNUAL REPORT 2010
SAMMAKORN PUBLIC COMPANY LIMITED

16.

1

T 599,950
o ! a  wa o ° o & o
An daaoingBnszazenanteimungnsznelunied
o  wa a ! de o o & o
Suidnszazan-gniandmnieimuagiszneluniied

FszAneansUaensuazafinunludns
$oeaz 65 PaasmzeEtwLazTIAY LazEa
dhalvimunmelwiud 3 ganAn 2556
(AVNNELYIR 6 FIUA)
drasfuuaeiion sousiiauiguiem
2553 fLFanNgUNIAN 2556 (ANNELAE
7 BWENN)
FszAnmansUaonsuazasfinuludng
$oeaz 65 FaaMIIETwLAzTIAY LazEa
ghszlimanneluwiui 30 ngedniew 2557
(AVNNELYIR 8 FIUAT)
FszAnenansUaeRsuaszasfiiuludns
$oeas 65 PaasImzIEtwLAzTIAY LazEa
thazlimaunmeluiud 31 wguaax 2559
(@VHBLNR 8 AWET0)
FhazAwmansUaanswazasfinuludme
$oeas 65 PaasIAzIET wLATIAY Lazsa
thaelvinunmeluiud 31 wouwax 2558
(AVHELNR 8 FIKEN)
dazanlinaameluiud 31 imnan 2554
(@VHBLAR 9 AWET0)

MLR-0.75

MLR-0.75

4 QNﬂ’]ﬁ%é 2552 447,000 197,112 164,500

18 WEWNIAN 2552 100,000 MLR-0.5 82,500 MLR-0.5 60,000

26 WEWAIAN 2563 18,244  MLR-0.75 17,066 - -

26 WOWATAN 25563 103,992 MLR-0.75 97,282 - -

26 WEWAIAN 25563 79,382 MLR-0.75 74,260 - -

12 NSNYIAN 2553 83,320 MLR-0.75 33,633 - -
395,710
(66,443)

329,267

(154,341)
445,609

HHIGLYAE

)

—
N
-

latudl 20 wqumen 2552 viEnylagvihdyauslaRsdadgdiwiudlig weudluddewuasdanlelunisdrsemi an
nsethszAwiuiwamsUaanimesasfiauluingiosa: 70 saeseaewasiian (Dunsdeudssdudiiundlvigidn
518990 6 Wiow laeEutaudissnausnsILsFawNNTIAN 2553 uazAugmlwiawsunan 2555 TaauddnTazdasinedissiudon
azlaiviaendt 13 dwum laeounlududonssiuaisiulimamnsey ludyg s

Watuil 20 wownew 2552 uSwne lddwidyaudlaisdaduandtuiugdlig iweudluufeuwwuasSonlaluniadisznil
nnmstedEzAwiniumansUaanimesesiiuludngiosss 70 sossamen sz iin luwnsiandsz g gl
Taeusinsassasinedisziudlaiaandt 20 d1uun Tussniafewsnsnan 2556 foiewiguien 2556 Fuddminaauions
adsinedhas Iimsuicdwnnelwousuwnen 2556 Inefidonladudsneiuaderuldmanissyludnyanix
UEnIRdmasfiausznimaiamwsandsugnaieionanlulasemaseds Asas 7 DundnUssiunadBadudsenan

UunyaRsImasNARIErIInM RIS andsUgnasteniorne ulasenssnmwie 1 1WunandszinnsganSuinnana

o o o da ' o @ a v da 1 o & 4 ad v & °
U3EMangmanAusznIen s RwIWsaNEsUgna s nfaguaa luaaz i uasfiazdause lulumewinvionaa lulassnissadune 2
WunanusziunisdaGudaonann

)

4) UsdnamsmasfifusswiemsnamwinSendeUgnastouasnawldznvionua ulassmssramgnd 1 Dunanussiwmsiindudsionans
)
)

(7) USEnmmdmasiiwsantsiamvonne wlason1sifin b waenimwlddnudamlulasimsuisnzD dunanuseiunisiEadugaonan
o o o da ' @ v o v da 1w & a4 af v &
(8) USWnesuasfinuszriensiansandelgnasanfloguasluanei uasiazizwsa U lumenirionaalulasimssawgng 2

3 [ o -] a Yo '
Wunanysznwnseningnenga

(9) USWNARTImBINARIErIIMIRRWIUEnlAsINST WG NY 1 wazlassmawasBuwns IWunanusziuwnsganSudnnana

3%
n1

Tuh 31 SwnAn 2553 UUNiuidnszazenamadyaiwindedlaidnlddman 601 duum usdne ldanduansnszning
swaw lulassmasangnyd 2 \Junanussiuwnsgadugaonana

@
!

dyangBunsmlngpasusunyseySonlafsos fUR wEeesne g wiu nsessdasswniiusodiwaasgiorin mswdewuUanssunis
VSN Masnenidwinfanasnssiansemuusengdniuuiunan W

Usvananswiiay
Uszanmmsniiaulsznausie (¥vhae: um)
31 GUINAN 2553 31 GUINAN 2552
Uszanamsniawduwimianingm 39,279,136 35,124,934
AR UIRRENEN I EEaNT NG 14,125,187 10,000,000
drsasrnlddnalumadnseiaynnangtin
dnassmelulasiniszasuduny 4,321,414 2,160,707
Tz nitan 57,725,737 47,285,641

ﬁ
- J\NNUAL REPORT 2010 SAMMAKORN PUBLIC COMPANY LIMITED

‘ Final AW MANNUAL35-55.indd  44-45

17.

18.

19.

SAMMAKORN PUBLIC COMPANY LIMITED

ANNUAL REPORT 2010

Ei"liEl\‘lEl"lNﬂQ‘lr‘iN'lEl

v o wa ' v wa o o o o a o v a o a o oy 1 o v
melduntydfiooming 116 udmszsUygRusdnanauwinta we. 2535 uSunasasdnassiilsgniussilamnitelidn
nushsasladeenindesas 5 wesilsgniussilvneneeenmanuszanenan (@18) awniudsesieeidwmlddosniisoeas 10

gasnuannzileon dsasmungranensnaslaisnansavi udneuiumals

Al nemuanuus
AlFneutimudnuaueUsznaumeri lHaendAydnse U

Poe

FuUATIR

B HITADHT
SwRewuazAusiwazaalszleziduaaoning
AdansIA

AlavnnuazdoasNn1Tne
AnEgsfaamzuazAnaTsaitennislon
ATNTENWINWIANNUBASE

Fayanan1stIudUNAINEIUU

ce o a a \ o da o \ P , 4 dva \ a o
Uiﬁ‘ﬂ“‘llﬂ%%uﬂﬂﬂ’]‘ﬂ% 3 dIWINH AB JIWITUAIBNAWLAS U ﬂ']%m%i‘ﬂl,ﬁﬂ LLﬂZa’J%\‘i’]%E]%‘d\‘iiﬁ]i?ﬂﬂ’l%\‘ﬂ%ﬂiﬂ’]‘iﬂ?ﬁ?ii}dﬂl—ﬂﬂ 48

(W38 : UN)
2553 2552

218,476,546 239,442,827
254,432,195 304,745,202
78,201,316 80,302,906
10,400,544 13,502,938
15,893,107 12,695,356
26,335,025 7,433,571
24,642,274 23,484,786

nMensiuduwnmndwnuimsuTiugaTun 31 SwanAN 2553 waz 2552 uans b

Telsanaeuan

TelFserinedinenn

e loan

Al5a1nnsA e waHE

seleuazen el latusamn
eleam
Al lunsanewazusnis
Alddnelunsusnig
ANRBULNWEUIATS
AMUUIZANHIINIEHAN I TWUIINT N
Aldanenanstn
mEsulsiayana

lsgndadmnsud

Telsannaeuan
Telsszrinedinmen

510 lavaan

AlsannsA e uaaEIen

elsuazenldaneqlalausan

(AI8: a1UUIN)
sunsiuBuangiiuasnumaisdiulaide
dusulaugaiun 31 sunAx

dIU9UV1Y
Aauuazdu dounuliien  dausrudu 59
2553 2552 2553 2552 2553 2552 2553 2552
719 815 38 31 36 34 793 880
719 815 38 31 36 34 793 880
239 264 34 25 36 34 309 323
10 6
(84) (62)
(83) (89)
9 (©)
(4) (5)
(23) (19
(27)  (38)
_89 07
(A8 - aUUTN)
wmsﬁmawwﬁqmjﬁaLtamqﬁuaavgumﬁﬁﬁmnu
dwmsulFugaiun 31 sunax
dausuene )
ARuLazyIu dousuliidn  daueudu 59
2553 2552 2553 2552 2553 2552 2553 2552
719 815 38 31 36 34 793 880
719 815 38 31 36 34 793 880
239 264 34 25 36 34 309 323

shavuds:onU 2553 usvn duuins YNa (UMBsU) _

4111 10:42 AM ‘



ANNUAL REPORT 2010
SAMMAKORN PUBLIC COMPANY LIMITED

20.

21.

22.
22.1

22.2

(A8 : @1WUN)
sumMsiduanizian1sdeuangiiuasnuanissnmu
dnsulFugaiun 31 sunaw

ANNUAL REPORT 2010

SAMMAKORN PUBLIC COMPANY LIMITED

d7U9TU21Y
fRunaztiu doueruleiidn  dausudu 593
2553 2552 2553 2552 2553 2552 2553 2552
elaau 10 6
Aldane lwnsanewazuinig (84) (62)
Aldane lunisusnig (83) (89)
ABIDULNULUTHNS (9) Q)
A ldaneN19n155% (23) 19)
mEdulaifiyana (29) (40)
mlsgndamsud 91 110
S R RunSnEsuinousunnaaainew et
0 Tufl 31 Sunms (AWIE: ANHUTN)
FIue1u2Y }
paunazdie dueuliidn dousudu 59
2553 2552 2553 2552 2553 2552 2553 2552
FUAAILEA 2,134 1,864 - - - - 2,134 1,864
ARwsaM W 184 437 - - - - 184 437
Mfw enAswazgUnan - gnd 67 59 232 230 - - 299 289
Suauluudunsan - - - - 110 49 110 49
funswdnEdnlssednund - - - - 26 20 26 20
Aunsneau - - - 8 2 32 21 40
FINFUNINEINIUNSEWRNIEAANS 2,385 2,360 232 238 157 101 2,774 2,699
An Auniwdmaswlasesnindas
JUNSLEBRNIZAANTS - - - - (26)  (20) (26)  (20)
12N AunsndmaSulssesmindau
qunsuduanaiuamunais
dmlalde - - - - 32 25 32 25
AN FINLUIAYUASEINIINTUAIN Y
TuuSunsan - - - - @y a7 e a7
IHAWSNE M UM UTILFRILTH
aunwaNIsa I LY 2,385 2,360 232 238 142 89 2,759 2,687

namué’]‘samﬁwm%w

usunuazwineuieny ldmiudnsanasmudiseafesdniumansz sy dfinamudisandedn we. 2530 lnsusvnauas
wingmazieasnunaswiunedenludaniosas 5 seadwion nasudssaissdniuimslresussnmannsnddansnamm
Flodud-ndu Sufa $1m (Hnde “USunranNnINgIRNsnasnw I1 91n”) wazazdre uAnsinewiewinewinoonanemwas
szifeuiisenasueacuieny Tusewingd 2553 usunaladneuaanunasmdudinamtn 1.8 d1uum (2552 : 1.5 d1uun)

Wutuwa
WeTui 8 wen 2553 Nuszynanddtoruiiai naneSuluaaludnduas 0.10 vm 59 TwSunodndIwim 45 §1UUM 9NuE
masiwelszdnl 2552 Thurgiiowudiuam 450 awin useny larauwiiwmasonauailwiui 7 wgunaw 2553

et 2 e 2552 MUsegnansitygiariuiai ianeduiluea uansiuas 0.07 um sasludunsdud wan 31.5 81%um anua

o

masiwelszdl 2551 Tungiiarudiwin 450 awin vsuny leaneduiiunaninaniuaaluind 30 wwiew 2552
. R P

MszENNULazHEEUNa1ainAW
n1sAIUsEAY

o o o oo A oo § -1 a o a4 % o o § va
o Tuh 31 SunAw 2553 UsEnsfinedomUsziudeeanlagawimsluwinuidniermUsziunsldlnin nsdalddiassyulan
wiaUSMIsosaznsansUsuUsInARlRuanaSamauaniszasusas lassmaduiwintusadszanm 163.7 duum (31 Sunan
2552: 100.4 §1%UN)
m‘szyﬁnﬁ'umnmiﬁ'mmfﬂsam‘sﬁr&i”uﬁumsaé

o o o oo o a0 ' °o o o 13 o & oo
o Tuil 31 SunAn 2553 USunadlassnsfiagszninamssiiumswamidwan 12 Tasenis (31 Sunmaw 2552: 10 Tasens) Feusuns
a ' da o g9 va o o & 9 o o o b oo a & a o a
fyarmsnenfusasi i laRnsidgndeneiugnimgssuiunauds uidelllalounssadnd Andudmwawiusindszana 312.1
§1UN (31 SUNAN 2552: 351.3 A1WUY)

ﬁ
- J\NNUAL REPORT 2010 SAMMAKORN PUBLIC COMPANY LIMITED

‘ Final AW MANNUAL35-55.indd  46-47

22.3

23.
23.1

23.2

24.

25.

Joyaneanulasinisfiagszninensaiinmaimmwdesnaansoagulssot

v :
o o

Frsulangninn 31 SwAx

a

2553 2552

yargamed lavhdynudalusenineg @wum) 680.1 778.6
ﬂaﬁiﬁamamﬁﬁﬂ Sz aNTaw (B1uun) 9,638.1 8,958.0
AnlusoeazrasyarnanslAsinissw (%) 68.0 70.1
yardamed lavhdygnudusdalalalownssudniaanio @Gwum) 312.1 351.3
Andinsasazaaseanmedmiut (%) 43.4 431

o d o so a o d w o o da v A oua o o & v 9 v o o a
I 31 aWINAN 2553 UiUﬂﬂNﬂ?iZQﬂW%‘ﬂﬂZﬂﬂ\‘i‘ﬂ?ﬂ'liW[FN%"I‘YIﬂ%LLﬁZU’W%‘ﬂVLﬂNﬂ’]"Wﬂ EUEUNTBATBLAT TﬂLLﬁ?Lﬂ%ﬂLﬂ%ﬁl’]%’]%N%

UsEHItH 104.6 81U (31 SWINAN 2552: 119.6 A1%UIN)

AsEyNUEY

n) o Tl 31 SunAw 2553 u%ﬁmﬁmizgﬂﬁumuﬁmmwLzhﬁﬁu gunvne wasdusnsineanadasndelulasinisaes
USunufiazdasineluamamduswimduuszang 23.4 d1uum (31 SuAN 2552: 13.0 §1UUM)

7) o il 31 SwAN 2553 FTundeanauiiwan 12 naa Beusnalenelulull 2549 TnegnAnzasuienylasuGuiasinissmes
\Iudsziunnswaawidzduriamitsdmsumsdatnuniandifusndn Wasmniuwiaaifuinsdwaguandedinasslwlasims
whsnizasusuny swimnsiealiudnalimiuiuswians uidnaaziensndidmasduangnalunsdifigndnlaifiniadh aen
viagnAnfimindhasnitiusensuazazthazeeaniinFshaziasgnAseswm swdiad lusAuinAugsanificdsEriesanan
roanIndfidmasudausiiwanlafigonin a Jufl 31 5waAn 2553 sammitTiFNsEszae9gNANANINGD 33.0 SN (2552: 39.5 AUTN)

LA3aefionenisiiu

ulavemsusmsananies

\n3aeiamemsiuidAnmesuidnsmadiieneglunasgunasdyatui 107 “nsuamnemsuazmadaweiayadmsuintos
flovnomstin Usznausie  Guanuazsiemaifieuninduan Suaou Sudinssesdn uaziudinszezen usdnefiaadeed

v
&

\ediaeiuiBasiiononafiuiona1n wasfiuleuemsuimsanadseson
Arsdeeninnts uFfvEasdyay
U%ﬁmﬁm"mL?iﬂamnmiﬁ@;ﬁzycgﬂaiﬂﬁﬁﬁmwé’t:yfywLLa:n'ﬁﬂi:imﬁ'maaaw,ﬁaa;i‘lm:ﬁuﬁ”l Lﬁ;aamngnwi{ﬂﬁﬁwaw%ﬂ’ﬂﬂﬂﬁﬂmm
Tumsdaznitusenszasagii ldmsuaunindmomaiuiuandluwugs yarenatnydeesdunsndimiudinluugaioduyarges
gasAnEiefiinanms iU fuRmaduan

Asuiesansnsmanide

uignafanadssndnnaendefdAydumieniasiubuhnantunadu Swdnfuwiyiusetuisiinands aenelsfionn s
mnﬁuw%’wﬁua:ﬁi{ﬁumamsﬁudmimy’ﬁa"m']ﬂﬂmﬁﬂﬁﬂ%’uﬁummué’mwmmw%aﬁé’mmaﬂLﬁﬂﬂoﬁ%ﬂﬂﬁtﬁaaﬁuﬁmmmmh
Tagin Anudasnndmmaenidesasusdnyieagiuszsius

AMsLdgsrnsasaniiyy

vsdny laifimnadesandmsuaniUdewiosngsnssanonsiiuesudnyagsUanaiuum

yargRossHYasATasian1anIsITY
\iosnniasasfionemaindmingzasuiinydnedlulssinnazesdunazduiinfidnnaondelndifesiudnnaenideluaan
USnadalssinayargfssannaaiasiiominaiulndidssiuyarmmadnyiiuandnuea

yargfissn vanefle Swwiniigdouazimennasanfendunsndiuluansivoaashefarusou; wasiinlalunsuanden
wazanansnsesasmiuldogadudasludnunsilifanaiedastu Bnsimunyarmefissadwegiudnumsraaiooianis
N5l yargRsssnazimusanTIaaAagn viaimustuwlneldnurinsinyarimsnzas

N1SUTHITIANITNY

TnguazaeA lwmIuSmsIamnuwisAyasuiEny Aamsialvisalaseasnemenaiuiimanzannasnnssss [iBeraaansalums
AuiiwuogesaLios

ANIUAR 4 Tufl 31 SunAN 2553 UFINuSEITEIMRARABTMYITU 0.5:1 (2552: 0.5:1)

N15aYaIBIUNTITIIU

sumasuitldsuanilieanlneAmsnsannsusEny Wotwil 17 quamiug 2554

shavuds:onU 2553 usvn duuins YNa (UMBsU) _

4111 10:42 AM ‘



ANNUAL REPORT 2010
SAMMAKORN PUBLIC COMPANY LIMITED

Report of Independent Auditor
To the Shareholders of Sammakorn Public Company Limited

| have audited the balance sheets in which the equity method is applied of Sammakorn Public Company Limited as at 31
December 2010 and 2009, the related statements of income, changes in shareholders’ equity and cash flows for the years then
ended, and the separate financial statements in which the cost method is applied of Sammakorn Public Company Limited for
the same years. These financial statements are the responsibility of the Company’s management as to their correctness and the
completeness of the presentation. My responsibility is to express an opinion on these financial statements based on my audits.

| conducted my audits in accordance with generally accepted auditing standards. Those standards require that | plan and
perform the audits to obtain reasonable assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. | believe that my audits provide a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
Sammakorn Public Company Limited, as at 31 December 2010 and 2009, the results of its operations and cash flows for the
years then ended, in accordance with generally accepted accounting principles.

—_—  —

Narong Puntawong
Certified Public Accountant (Thailand) No. 3315

Ernst & Young Office Limited
Bangkok: 17 February 2011
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Sammakorn Public Company Limited

Balance sheets

As at 31 December 2010 and 2009

(Unit: Baht)

Assets
Current assets
Cash and cash equivalents
Inventories
Other current assets
Accrued income - net
Others
Total current assets
Non-current assets
Land held for development
Investment in associated company
Property, plant and equipment - net
Other non-current assets
Deferred tax assets
Deposits
Total non-current assets
Total assets

Financial statements

in which equity method is applied

Separate financial statements
in which cost method is applied

Note 2010 2009 2010 2009
1,136,520 26,257,968 1,136,520 26,257,968
8 2,134,272,764  1,864,384,791 2,134,272,764 1,864,384,791
9,940,328 7,649,709 9,940,328 7,649,709
6,384,440 3,491,665 6,384,440 3,491,665
2,1561,734,052  1,901,784,133 2,151,734,052 1,901,784,133
9 184,057,449 436,585,515 184,057,449 436,585,515
10 88,946,658 32,332,083 110,250,000 49,367,500
12 298,849,754 289,508,805 298,849,754 289,508,805
13 32,734,257 24,645,425 26,343,254 20,386,571
2,307,236 1,792,650 2,307,236 1,792,650
606,895,354 784,864,478 621,807,693 797,641,041
2,758,629,406  2,686,648,611 2,773,541,745 2,699,425,174

The accompanying notes are an integral part of the financial statements.
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Sammakorn Public Company Limited

Balance sheets (continued)

As at 31 December 2010 and 2009

(Unit: Baht)

Financial statements

in which equity method is applied

Separate financial statements
in which cost method is applied

Note 2010 2009 2010 2009
Liabilities and shareholders’ equity
Current liabilities
Bank overdrafts and short-term loans
from financial institutions 14 134,330,434 150,000,000 134,330,434 150,000,000
Trade accounts payable 29,740,348 20,975,221 29,740,348 20,975,221
Other payable - land purchase 13,009,500 185,149,675 13,009,500 185,149,675
Current portion of long-term loans 15 154,340,690 66,443,340 154,340,690 66,443,340
Other current liabilities
Retention for construction 22,249,004 17,231,128 22,249,004 17,231,128
Down payments received 25,741,005 29,947,971 25,741,005 29,947,971
Accrued corporate income tax 6,351,783 19,836,986 6,351,783 19,836,986
Unearned revenues 12,271,728 10,979,352 12,271,728 10,979,352
Others 28,931,666 25,769,686 28,931,666 25,769,686
Total current liabilities 426,966,158 526,333,359 426,966,158 526,333,359
Non-current liabilities
Long-term loans, net of current portion 15 445,609,649 329,267,210 445,609,649 329,267,210
Provisions 16 57,725,737 47,285,641 57,725,737 47,285,641
Other non-current liabilities
Unearned leasehold compensation 6 5,000,000 6,000,000 5,000,000 6,000,000
Others 12,318,250 10,958,188 12,318,250 10,958,188
Total non-current liabilities 520,653,636 393,511,039 520,653,636 393,511,039
Total liabilities 947,619,794 919,844,398 947,619,794 919,844,398

The accompanying notes are an integral part of the financial statements.
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Sammakorn Public Company Limited

Balance sheets (continued)

As at 31 December 2010 and 2009

(Unit: Baht)

Financial statements

in which equity method is applied

Separate financial statements
in which cost method is applied

Note 2010 2009 2010 2009
Shareholders’ equity
Share capital
Registered
530,000,000 ordinary shares
of Baht 1 each 530,000,000 530,000,000 530,000,000 530,000,000
Issued and fully paid
450,000,000 ordinary shares
of Baht 1 each 450,000,000 450,000,000 450,000,000 450,000,000
Share premium 468,966,000 468,966,000 468,966,000 468,966,000
Retained earnings
Appropriated-statutory reserve 17 53,000,000 53,000,000 53,000,000 53,000,000
Unappropriated 839,043,612 794,838,213 853,955,951 807,614,776
Total shareholders’ equity 1,811,009,612 1,766,804,213 1,825,921,951 1,779,580,776
Total liabilities and shareholders’ equity 2,758,629,406 2,686,648,611 2,773,541,745 2,699,425,174

The accompanying notes are an integral part of the financial statements.
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Sammakorn Public Company Limited
Income statements

For the years ended 31 December 2010 and 2009

(Unit: Baht)

ANNUAL REPORT 2010
SAMMAKORN PUBLIC COMPANY LIMITED

Sammakorn Public Company Limited
Statements of changes in shareholders’ equity

For the years ended 31 December 2010 and 2009

(Unit: Baht)

Financial statements

in which equity method is applied

Separate financial statements
in which cost method is applied

Balance as at 31 December 2008
Net income for the year
Dividend paid (Note 21)
Balance as at 31 December 2009

Balance as at 31 December 2009
Net income for the year
Dividend paid (Note 21)
Balance as at 31 December 2010

Financial statements in which equity method is applied

Retained earnings

Issued

and paid-up Appropriated -

share capital ~ Share premium statutory reserve Unappropriated Total

450,000,000 468,966,000 53,000,000 719,629,098 1,691,595,098
- - - 106,709,017 106,709,017
- - - (31,499,902) (31,499,902)

450,000,000 468,966,000 53,000,000 794,838,213 1,766,804,213

450,000,000 468,966,000 53,000,000 794,838,213 1,766,804,213
- - - 89,204,259 89,204,259
- - - (44,998,860)  (44,998,860)

450,000,000 468,966,000 53,000,000 839,043,612  1,811,009,612

(Unit: Baht)

Note 2010 2009 2010 2009

Revenues
Sales of land and houses 719,334,132 815,305,524 719,334,132 815,305,524
Rental income 38,273,074 30,877,497 38,273,074 30,877,497
Other income

Service income 36,076,420 34,116,551 36,076,420 34,116,551

Others 10,385,845 5,653,646 10,385,845 5,653,646
Total revenues 804,069,471 885,953,218 804,069,471 885,953,218
Expenses
Cost of sales of land and houses 480,418,195 551,679,798 480,418,195 551,679,798
Cost of rental 4,141,293 5,981,884 4,141,293 5,981,884
Selling and servicing expenses 84,333,317 61,861,583 84,333,317 61,861,583
Administrative expenses 83,009,032 88,993,780 83,009,032 88,993,780
Management benefit expenses 9,218,910 8,596,732 9,218,910 8,596,732
Total expenses 661,120,747 717,413,777 661,120,747 717,113,777
Income before share of loss from

investments in associates and

finance cost and corporate income tax 142,948,724 168,839,441 142,948,724 168,839,441
Share of loss from investment

in associated company (4,267,925) (4,784,872) - -
Income before finance cost

and corporate income tax 138,680,799 164,054,569 142,948,724 168,839,441
Finance cost (23,095,093) (19,064,294) (23,095,093) (19,064,294)
Income before corporate income tax 115,585,706 144,990,275 119,853,631 149,775,147
Corporate income tax (26,381,447) (38,281,258) (28,513,596) (39,477,476)
Net income for the year 89,204,259 106,709,017 91,340,035 110,297,671
Earnings per share
Basic earnings per share 0.20 0.24 0.20 0.25

The accompanying notes are an integral part of the financial statements.

Balance as at 31 December 2008
Net income for the year
Dividend paid (Note 21)
Balance as at 31 December 2009

Balance as at 31 December 2009
Net income for the year
Dividend paid (Note 21)
Balance as at 31 December 2010

The accompanying notes are an integral part of the financial statements.

Separate financial statements in which cost method is applied

Retained earnings

Issued
and paid-up
share capital

Appropriated -
Share premium statutory reserve Unappropriated

Total

450,000,000 468,966,000 53,000,000 728,817,007 1,700,783,007
- - - 110,297,671 110,297,671
- - - (31,499,902)  (31,499,902)
450,000,000 468,966,000 53,000,000 807,614,776 1,779,580,776
450,000,000 468,966,000 53,000,000 807,614,776 1,779,580,776
- - - 91,340,035 91,340,035
- - - (44,998,860)  (44,998,860)
450,000,000 468,966,000 53,000,000 853,955,951 1,825,921,951
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Sammakorn Public Company Limited
Cash flows statements

For the years ended 31 December 2010 and 2009

(Unit: Baht)

Financial statements
in which equity method is applied

Separate financial statements
in which cost method is applied

2010 2009 2010 2009
Cash flows from operating activities
Net income before tax 115,585,706 144,990,275 119,853,631 149,775,147
Adjustments to reconcile net income before tax to
net cash provided by (paid from) operating activities:
Allowance for doubtful accounts 488,327 346,952 488,327 346,952
Depreciation 10,400,544 13,502,261 10,400,544 13,502,261
Gain on sales of property, plant and equipment (261,860) (1,112,149) (261,860) (1,112,149)
Loss from writing-off of assets 33,565 5,428,452 33,565 5,428,452
Income from unearned leasehold compensation (9,949,457) (3,956,827) (9,949,457) (3,956,827)
Accrual of provisions 10,440,096 12,160,707 10,440,096 12,160,707
Share of loss from investment in associated company 4,267,925 4,784,872 - -
Interest expenses 19,965,762 17,429,523 19,965,762 17,429,523
Income from operating activities before
changes in operating assets and liabilities 150,970,608 193,574,066 150,970,608 193,574,066

Operating assets (increase) decrease

Inventories and land held for development (182,012,181 (130,531,345)

(182,012,181

(130,531,345)

) )
Accrued income (2,778,946) (459,801) (2,778,946) (459,801)
Other current assets - others (2,892,775) 4,233,484 (2,892,775) 4,233,484
Deposits (514,586) (209,231) (514,586) (209,231)
Operating liabilities increase (decrease)
Trade accounts payable 8,765,127 7,056,594 8,765,127 7,056,594
Retention for construction 5,017,876 3,055,708 5,017,876 3,055,708
Down payments received (4,206,966) (27,571,185) (4,206,966) (27,571,185)
Unearned revenues 1,292,376 2,509,214 1,292,376 2,509,214
Other current liabilities 3,273,598 3,885,927 3,273,598 3,885,927
Provisions - 471,379 - 471,379
Other non-current liabilities 10,309,519 10,151,760 10,309,519 10,151,760
Cash flows from (used in) operating activities (12,776,350) 66,166,570 (12,776,350) 66,166,570
Cash paid for interest expenses (27,565,281) (29,055,015) (27,565,281) (29,055,015)
Cash paid for corporate income tax (47,955,482) (33,728,545) (47,955,482) (33,728,545)
Net cash flows from (used in) operating activities (88,297,113) 3,383,010 (88,297,113) 3,383,010

The accompanying notes are an integral part of the financial statements.
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Cash flows statements (continued)

For the years ended 31 December 2010 and 2009

(Unit: Baht)

Cash flows from investing activities
Cash payment for investing in associated company
Acquisition of property, plant and equipment
Proceeds from sales of property, plant and equipment
Net cash flows used in investing activities
Cash flows from financing activities
Decrease in bank overdrafts and

short-term loans from financial institutions
Dividend paid
Borrowing of long-term loans

Net cash flows from financing activities

Financial statements
in which equity method is applied in which cost method is applied

Separate financial statements

2010 2009 2010 2009
(60,882,500) (24,867,500) (60,882,500) (24,867,500)
(20,521,581) (9,275,946) (20,521,581) (9,275,946)

1,008,383 1,112,149 1,008,383 1,112,149

(80,395,698)

(33,031,297) (80,395,698) (33,031,297)

Net increase (decrease) in cash and cash equivalents (25,121,448)

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

The accompanying notes are an integral part of the financial statements

(15,669,566) (12,027,700) (15,669,566) (12,027,700)
(44,998,860) (31,499,902) (44,998,860) (31,499,902)
204,239,789 80,636,816 204,239,789 80,636,816
143,571,363 37,109,214 143,571,363 37,109,214
7,460,927 (25,121,448) 7,460,927

26,257,968 18,797,041 26,257,968 18,797,041
1,136,520 26,257,968 1,136,520 26,257,968
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Sammakorn Public Company Limited
Notes to financial statements
For the years ended 31 December 2010 and 2009
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1.  General information
Sammakorn Public Company Limited (“the Company”) is a public company incorporated and domiciled in Thailand. Its major
shareholder is the Office of His Majesty’s Private Property. The Company is principally engaged in the real estate development
business. The registered office of the Company is at 195 Phayathai Road, Patumwan, Bangkok.
2. Basis of preparation
2.1 The financial statements have been prepared in accordance with accounting standards enunciated under the Accounting Professions
Act B.E. 2547 and their presentation has been made in compliance with the stipulations of the Notification of the Department of
Business Development dated 30 January 2009, issued under the Accounting Act B.E. 2543.
The financial statements in Thai language are the official statutory financial statements of the Company. The financial statements in
English language have been translated from the Thai language financial statements.
The financial statements have been prepared on a historical cost basis except where otherwise disclosed in the accounting policies.
2.2 The separate financial statements, which present investment in associated company presented under the cost method, have been
prepared solely for the benefit of the public.
3. Adoption of new accounting standards
During the current year, the Federation of Accounting Professions issued a number of revised and new accounting standards as
listed below.
a) Accounting standards that are effective for fiscal years beginning on or after 1 January 2011 (except Framework for the
Preparation and Presentation of Financial Statements, which is immediately effective) :
Framework for the Preparation and Presentation of Financial Statements (revised 2009)
TAS 1 (revised 2009) Presentation of Financial Statements
TAS 2 (revised 2009) Inventories
TAS 7 (revised 2009) Statement of Cash Flows
TAS 8 (revised 2009) Accounting Policies, Changes in Accounting Estimates and Errors
TAS 10 (revised 2009) Events after the Reporting Period
TAS 11 (revised 2009) Construction Contracts
TAS 16 (revised 2009) Property, Plant and Equipment
TAS 17 (revised 2009) Leases
TAS 18 (revised 2009) Revenue
TAS 19 Employee Benefits
TAS 23 (revised 2009) Borrowing Costs
TAS 24 (revised 2009) Related Party Disclosures
TAS 26 Accounting and Reporting by Retirement Benefit Plans
TAS 27 (revised 2009) Consolidated and Separate Financial Statements
TAS 28 (revised 2009) Investments in Associates
TAS 29 Financial Reporting in Hyperinflationary Economies
TAS 31 (revised 2009) Interests in Joint Ventures
TAS 33 (revised 2009) Earnings per Share
TAS 34 (revised 2009) Interim Financial Reporting
TAS 36 (revised 2009) Impairment of Assets
TAS 37 (revised 2009) Provisions, Contingent Liabilities and Contingent Assets
TAS 38 (revised 2009) Intangible Assets
TAS 40 (revised 2009) Investment Property
TFRS 2 Share-Based Payment
TFRS 3 (revised 2009) Business Combinations
TFRS 5 (revised 2009) Non-current Assets Held for Sale and Discontinued Operations
TFRS 6 Exploration for and Evaluation of Mineral Resources
TFRIC 15 Agreements for the Construction of Real Estate
=
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4.2

4.3

4.4

4.5

4.6

4.7

4.8

b) Accounting standards that are effective for fiscal years beginning on or after 1 January 2013:
TAS 12 Income Taxes
TAS 20 (revised 2009) Accounting for Government Grants and Disclosure of Government Assistance
TAS 21 (revised 2009) The Effects of Changes in Foreign Exchange Rates

The Company’s management believes that these accounting standards will not have any significant impact on the financial
statements for the year when they are initially applied.

Significant accounting policies

Revenue recognition

Sales of land and houses

Sales of land and houses are recognised when the significant risks and rewards of ownership of the land and houses have passed

to the buyer.

Rental income

Rental income of real estate is recognised on an accrual basis in accordance with the rental period.

Rendering of services

Service income is recognised when services have been rendered taking into account the stage of completion.

Cost of sales

Cost of sales of land and houses

In determining the cost of sales of land and houses, the anticipated total development costs (after recording of actual costs incurred

to date) per unit, allocated based on the saleable area, are attributed to units already sold, and then recognised as a cost of sales

in the income statements.

Cash and cash equivalents

Cash and cash equivalents consist of cash in hand and at banks, and all highly liquid investments with an original maturity of three

months or less and not subject to withdrawal restrictions.

Inventories

Inventories consist of land available for sale, land under development, costs of land development and housing construction at various

stages of completion available for sale. Inventories are valued at the lower of the cost and its net realisable value. The cost consists

of the cost of land, cost of land development, cost of utility development, cost of construction, capitalised interest of projects and

related expenses.

Costs of inventories are determined as follows:

a) Cost of land in each project is allocated to each plot of land in the project on the basis of area and the cost of the land of the
project.

b) Cost of land development in each project is allocated to each plot of land on the basis of the location and the area of the plot
of land.

c) Costs of utility development are allocated to each plot of land on the basis of the area of the plot of land.

d) Costs of individual houses are stated at the actual construction cost of the individual unit.

Construction materials are valued at the lower of average cost and net realisable value.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial

period of time to get ready for its intended use or sale are capitalised as part of the cost of the respective assets. All other borrowing

costs are expensed in the period they are incurred. Borrowing costs consist of interest and other costs that an entity incurs in

connection with the borrowing of funds.

Land held for development

Land held for development represents the plots of land in the real estate projects for which the Company has not yet applied for

development licenses and will be developed in the future. It is valued at the lower of the cost and net realisable value.

Investments

a) Investment in associated company is accounted for in the financial statements in which equity method is applied
using the equity method. Under this method, the investment is initially recorded at cost and each subsequent year the
Company adjusts the value of investment to incorporate the Company’s proportionate share of the operating results
of the associated company.
Investment in associated company is accounted for in the separate financial statements using the cost method.

b) Investment in related company is stated at cost net of allowance for loss on diminution in value.

Property, plant and equipment/Depreciation

Land is stated at cost. Buildings and equipment are stated at cost less accumulated depreciation and allowance for loss on

impairment of assets (if any).

Depreciation of buildings and equipment, except motor vehicles, is calculated by reference to their costs on the straight-line basis
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4.9

4.10

4.12

4.13

4.14

over the following estimated useful lives:

Buildings - 20 years
Building improvement - 5 years
Equipment and tools - 5 years

Motor vehicles are depreciated by the sum-of-the-years’ digits method over 5 years.

Depreciation is included in determining income.

No depreciation is provided on land and assets under construction.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected from its
use or disposal. Any gain or loss arising on disposal of an asset (calculated as the difference between the net disposal proceeds
and the carrying amount of the asset) is included in the income statement when the asset is derecognised.

Related party transactions

Related parties comprise enterprises and individuals that control, or are controlled by, the Company, whether directly or indirectly,
or which are under common control with the Company.

They also include associated companies and individuals which directly or indirectly own a voting interest in the Company that gives
them significant influence over the Company, key management personnel, directors, and officers with authority in the planning and
direction of the Company’s operations.

Impairment of assets

At each reporting date, the Company performs impairment reviews in respect of the property, plant and equipment whenever events
or changes in circumstances indicate that an asset may be impaired. An impairment loss is recognised when the recoverable amount
of an asset, which is the higher of the asset’s fair value less costs to sell and its value in use, is less than the carrying amount.
In determining value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value
less costs to sell, an appropriate valuation model is used. These calculations are corroborated by a valuation model that, based on
information available, reflects the amount that the Company could obtain from the disposal of the asset in an arm’s length transaction
between knowledgeable, willing parties, after deducting the costs of disposal.

An impairment loss is recognised in the income statement.

Employee benefits

Salaries, wages, bonuses and contributions to the social security fund and provident fund are recognised as expenses when
incurred.

The Company records provision for employees’ pension in accordance with the Company’s regulation relating to pension payment,
such as when their consecutive service years are not less than ten years. The Company will pay the pension to the eligible
employees upon their resignation.

The Company records provision for employee severance pay based on actuarial valuation made by an independent actuary, taking
into account salary increase rates, length of services and the likelihood of employees working until retirement.

Provisions

Provisions are recognised when the Company has a present obligation as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation, and a reliable estimate can be made of the amount
of the obligation.

Income tax

Income tax expense represents the sum of corporate income tax currently payable and deferred tax.

Current tax

Current income tax is provided in the accounts at the amount expected to be paid to the taxation authorities, based on taxable profits
determined in accordance with tax legislation.

Deferred Tax

Deferred income tax is provided on temporary differences between the tax bases of assets and liabilities at the balance sheet date
and their tax bases. The Company recognises deferred tax liabilities for all taxable temporary differences while it recognises deferred
tax assets for all deductible temporary differences and tax losses carried forward to the extent that it is probable that future taxable
profit will be available against which such deductible temporary differences and tax losses carried forward can be utilised.

At each balance sheet date, the Company reviews and reduces the carrying amount of deferred tax assets to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Earnings per share

Basic earnings per share is calculated by dividing the net income for the year by the weighted average number of ordinary shares
in issue during the year.

Significant accounting judgments and estimates
The preparation of financial statements in conformity with generally accepted accounting principles at times requires management to make
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6.1

subjective judgments and estimates regarding matters that are inherently uncertain. These judgements and estimates affect reported
amounts and disclosures; and actual results could differ from these estimates. Significant judgments and estimates are as follows :
Estimation of project development costs

In recognising cost of real estate’s sales, the Company needs to estimate all project development costs, including land costs,
land development costs, costs of utility development, design and construction costs and borrowing costs for constructions. The
management estimates these costs based on their business experience and revisit the estimation on a periodical basis or when the
actual costs incurred significantly vary from the estimation.

Property plant and equipment / Depreciation

In determining depreciation of plant and equipment, the management is required to make estimates of the useful lives and salvage
values of the Company’s plant and equipment and to review estimate useful lives and salvage values when there are any changes.
In addition, the management is required to review property, plant and equipment for impairment on a periodical basis and record
impairment losses in the period when it is determined that their recoverable amount is lower than the carrying amount. This requires
judgments regarding forecast of future revenues and expenses relating to the assets subject to the review.

Deferred tax assets

Deferred tax assets are recognised in respect of temporary differences only to the extent that it is probable that taxable profit will be
available against which these differences can be utilised. Significant management judgement is required to determine the amount of
deferred tax assets that can be recognised, based upon the likely timing and level of estimate future profits.

Provision for employee severance pay

Provision for employee severance pay costs are based on actuarial calculations. Inherent within these calculations are assumptions
as to salary increases and discount rate, among others.

Related party transactions
During the years, the Company had certain business transactions with related parties. These transactions, which have been
concluded on commercial terms and bases agreed upon in the ordinary course of business between the Company and those related
parties, are summarised below.
(Unit: Million Baht)
For the years ended
31 December
Relationship 2010 2009

Pricing policy

Rental income
Associated company

Pure Sammakorn Development Co., Ltd. Shareholding and

common directors 2.6 2.1 Contract price

Related companies
Premier Sammakorn Company Limited Shareholding 1.0 1.0 Contract price
Rayong Purifier Public Company Limited Common director 0.5 0.5 Contract price

As at 31 December 2010 and 2009, the balances of the accounts between the Company and those related parties are as follows:

(Unit: Baht)
2010 2009
Unearned leasehold compensation (see Note 6.1)
Related company
Premier Sammakorn Co., Ltd.
Balance brought forward at beginning of the year 6,000,000 7,000,000
Less: Recognised as rental income for the year (1,000,000) (1,000,000)
Balance carried forward at end of the year 5,000,000 6,000,000

Directors and management’s benefits
In 2010 the Company had salaries, bonuses, meeting allowances and gratuities of their directors and management recognised as

expenses totaling Baht 9.2 million (2009: Baht 8.6 million).

Unearned leasehold compensation

On 1 December 1994, the Company entered into a land lease agreement with Premier Sammakorn Co., Ltd. The term of the lease
agreement is 20 years, from 1 January 1996 to 31 December 2015, and total rental fees of Baht 132.64 million are payable on a
monthly basis. Subsequently, on 1 November 2001, the Company entered into a supplemental land lease agreement with Premier
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Sammakorn Co., Ltd. to cancel the rental rate under the conditions of the original agreement and establish new rental rates as

follows:
Year Million Baht per year
2001 - 2006 1.1
2007 - 2011 1.2
2012 - 2015 1.3

On the date of the agreement (1 December 1994), the lessee agreed to pay leasehold compensation of Baht 20 million which was
considered as a part of the above annual rental fee under the supplemental agreement.

6.2 Rental income

a) On 13 September 2006, the Company entered into a land lease agreement with Pure Sammakorn Development Company
Limited. The period of the lease agreement is 25 years, from 1 May 2007 to 30 April 2032. Rental is payable on a month basis
at the following rates:

Year Baht per month
1-5 158,875

6 - 10 174,763

1 -15 192,239

16 - 20 211,463

21 - 25 232,609

In addition, on 24 August 2007, the Company entered into a supplemental land lease agreement with Pure Sammakorn
Development Company Limited. The period of the lease agreement is 3 years from 1 December 2007 to 30 November 2010,
with the rental fee of Baht 10,000 per month. Subsequently, on 24 November 2010, the Company entered into an amendment
of the agreement to extend the rental period for a further 3 years as from 1 December 2010 to 30 November 2013, with the rental
fee of Baht 11,000 per month.

In addition, on 1 January 2009, the Company entered into office buildings lease agreement with Pure Sammakorn Development
Company Limited. The period of the lease agreement is 1 year from 1 January 2009 to 31 December 2009, with the rental fee
of Baht 10,000 per month. Subsequently, on 1 January 2010, the Company extended the rental period for 9 months by entering
into the new office buildings lease agreement, as from 1 January 2010 to 30 September 2010, with the rental fee of Baht 10,000
per month.

On 1 July 2009, the Company entered into a land rental agreement with Pure Sammakorn Development Company Limited, for
30 years whereby it is to pay rental at Baht 200,000 per month commencing from the date that construction of the community
mall project is completed and the mall is officially opened (the opening date was 1 November 2010). Subsequently, on 1 October
2010, the Company entered into a leasehold agreement with that company to charge a leasehold fee at a rate of 20% of the portion
of rental and service income received from customers in excess of Baht 4 million per month, after deducting related expenses.

b) On 30 December 2005, the Company entered into an agreement to lease its land with the gas station thereon to Rayong Purifier
Public Company Limited for a period of 6 years. The total minimum rental fee under this agreement is Baht 2.16 million, which
is subject to upward adjustment based on the rates stipulated in the agreement.

Cash and cash equivalents
Cash and cash equivalents consists of the following.

(Unit: Baht)
31 December 2010 31 December 2009
Cash 201,113 302,844
Bank deposits 935,407 25,955,124
Total 1,136,520 26,257,968
Inventories
Inventories consist of the following:
(Unit: Baht)

31 December 2010 31 December 2009

Land under development

- Bangkapi Project 6,567,194 6,567,194
- Minburi 1 Project 6,939,828 8,483,440
- Minburi 2 Project 73,580,451 90,241,480
- Nimithmai Project 57,615,085 60,245,016
- Rangsit Klong 2 Project 102,917,465 111,169,498

ﬁ
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(Unit: Baht)
31 December 2010 31 December 2009
- Rangsit Klong 7 Project 246,487,816 253,564,214
- Nakorn-Intr Project 42,190,765 76,396,386
- Rajapruek Project 1 18,954,690 45,604,874
- Rajapruek Project 2 287,778,610 -
- Hat Ta Waen Ron Project (Chonburi province) 93,664,970 93,664,970
- Ramkhamhaeng 1 Project 111,222,068 154,796,112
- Ramkhamhaeng 2 Project 288,440,246 287,425,975
1,336,359,188 1,188,159,159

Housing and land development costs
- Bangkapi Project 9,894,106 9,744,106
- Minburi 1 Project 23,383,069 30,308,423
- Minburi 2 Project 9,887,680 19,772,003
- Nimithmai Project 33,718,643 29,862,043
- Rangsit Klong 2 Project 45,156,921 44,635,504
- Rangsit Klong 7 Project 144,037,539 152,917,487
- Nakorn-Intr Project 37,163,548 63,945,023
- Rajapruek Project 1 38,507,722 73,793,166
- Rajapruek Project 2 50,227,259 -
- Hat Ta Waen Ron Project (Chonburi province) 1,623,104 691,382
- Ramkhamhaeng 1 Project 37,356,264 57,141,656
- Ramkhamhaeng 2 Project 194,958,908 24,716,297
625,914,763 507,527,090
Capitalised interest 170,730,557 167,431,863
Construction materials 1,268,256 1,266,679

Total inventories 2,134,272,764 1,864,384,791
All plots of land under development together with constructions thereon of Rangsit Klong 7 Project, Rajapruek 1 Project, Rajapruek
2 Project, Ramkhamhaeng 1 Project and Ramkhamhaeng 2 Project have been mortgaged as collateral for credit facilities and loans

from financial institutions (see Notes 14 and 15).

For the year ended 31 December 2010, the Company has capitalised borrowing costs totaling approximately Baht 8.4 million (2009:
Baht 11.0 million) as a part of costs of land under development of Ramkhamhaeng 2 Project and Rajapruek 2 Project since the
acquisitions and development costs of these plots of land were financed with loans from local financial institutions. The average
rate used to determine the amount of borrowing costs eligible for capitalisation was 4.4 percent per annum (2009: 4.5 percent per
annum).

Land held for development
Land held for development consists of costs of the land in the following projects:

(Unit: Baht)

Project 31 December 2010 31 December 2009
Nimithmai Project 166,930,625 166,930,625
Rajapruek 2 Project - 269,654,890
Bangkapi Project 17,126,824 -
Total 184,057,449 436,585,515

All plots of land held for development of Nimithmai Project have been mortgaged as collateral for loans from a financial institution
(see Note 15).

Investment in associated company

Details of associated company

In 2006, the Company entered into a joint venture agreement with Rayong Purifier Plc. to form a new company called Pure
Sammakorn Development Co., Ltd. (“the associated company”), in which the Company holds 49 percent of the ordinary shares.
Pure Sammakorn Development Co., Ltd. is engaged in developing land in Bangkok and its environs into community malls.
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As at 31 December 2010 and 2009, the balance of investment in the associated company is made up as follows:

Cost of investment per separate financial statements
Add: Cumulative loss sharing from investment in associated company
Carrying amounts based on equity method

10.2 Summarised financial information of associated company

2010
110,250,000
(21,303,342)

88,946,658

Significant financial information of the associated company is summarised below.

Paid-up capital

Total assets

Total liabilities

Total revenues for the year
Net loss for the year

11. Investment in a related company

31 December 2010

225

423
247
35
©)

(Unit: Baht)

2009
49,367,500
(17,035,417)
32,332,083

(Unit: Million Baht)
31 December 2009
101
147
87
20
(10)

The Company holds 19 percent of the ordinary shares of Premier Sammakorn Co., Ltd., which has a registered capital of Baht

40 million (fully paid-up) and is engaged in real estate rental. Because this company has suffered recurring operating losses, the

Company has recorded full provision for impairment of this investment.

As at 31 December 2010 and 2009, the balance of investment in a related company in financial statements in which equity method

is applied and separate financial statements comprises the following:

(Unit: Baht)
2010 2009
Cost of investment in a related company 7,600,000 7,600,000
Less: Provision for impairment of investment (7,600,000) (7,600,000)
Carrying amounts of investment in a related company - net _—_ ___
12. Property, plant and equipment
(Unit: Baht)
Buildings and
building Equipment Motor Assets under
Land improvement and tools vehicles  construction Total
Cost :
31 December 2009 231,669,153 110,314,554 25,570,334 10,246,902 588,907 378,389,850
Additions - 7,615,071 7,365,681 1,857,020 3,683,809 20,521,581
Disposals/ write-off - - (338,282) (1,280,410) - (1,618,692)
Transfers - 23,947 - - (23,947) -
31 December 2010 231,669,153 117,953,572 32,597,733 10,828,512 4,248,769 397,292,739
Accumulated depreciation:
31 December 2009 - 60,167,509 18,644,373 10,069,163 - 88,881,045
Depreciation for the year - 7,299,913 2,864,035 236,596 - 10,400,544
Depreciation on
disposals/ write-off - - (240,176) (598,428) - (838,604)
31 December 2010 - 67,467,422 21,268,232 9,707,331 - 98,442,985
Net book value:
31 December 2009 231,669,153 50,147,045 6,925,961 177,739 588,907 289,508,805
31 December 2010 231,669,153 50,486,150 11,329,501 1,116,181 4,248,769 298,849,754
Depreciation for the year:
2009 (Baht 4.0 million included in costs of rental, and the balance in administrative expenses) 13,502,261
2010 (Baht 1.7 million included in costs of rental, and the balance in administrative expenses) 10,400,544

Land for lease with structures thereon with a total net book value of Baht 194 million has been mortgaged to secure bank overdrafts,
loans and credit facilities granted by a financial institution (see Notes 14 and 15).
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Income tax

Income tax expenses for the years ended 31 December 2010 and 2009 are made up as follows:

Current income tax :

Current income tax charge

Total

Deferred tax :

Change in deferred tax assets
because of corporate income tax
rate changed

Total

Income tax expense reported
in the income statement

(Unit: Baht)

Separate financial statements in
which cost method is applied

Financial statements in which
equity method is applied

2010 2009 2010 2009
34,470,279 39,024,078 34,470,279 39,024,078
34,470,279 39,024,078 34,470,279 39,024,078
(8,088,832) (742,820) (5,956,683) 453,398
(8,088,832) (742,820) (5,956,683) 453,398
26,381,447 38,281,258 28,513,596 39,477,476

The income tax expenses for the years ended 31 December 2010 and 2009 differ from the amount computed by applying the
standard tax rate to income before tax for the following reasons:

Accounting profit before tax

Applicable tax rate

Accounting profit before tax
multiply with applicable tax rate

Effects of:

Increase in deferred tax assets
because of corporate income
tax rate increased

Write-off of assets

Non-deductible expenses

Others

Total
Income tax expenses reported in
the income statements

(Unit: Baht)

Separate financial statements in
which cost method is applied

Financial statements in which
equity method is applied
2010 2009 2010 2009
115,585,706 144,990,275 119,853,631 149,775,147
25% per annum 25% per annum 25% per annum 25% per annum

As of 31 December 2010 and 2009, the components of deferred tax assets are as follows:

Provision for employees’ pension
Provision for employee severance pay
Provision for establishing the Justice
Persons for housing estate in projects
of the Company
Allowance for doubtful accounts
Down payments received
Interest expenses, unclaimed
as taxable expenses
Share of loss from investment
in associated company
Total

28,896,427 36,247,569 29,963,408 37,443,787
(5,455,709) - (4,390,541) -
2,028,435 1,351,553 2,028,435 1,351,553
789,097 617,548 789,097 617,548
123,197 64,588 123,197 64,588
(2,514,980) 2,033,689 (1,449,812) 2,033,689
26,381,447 38,281,258 28,513,596 39,477,476
(Unit: Baht)

Financial statements in which
equity method is applied

Separate financial statements in
which cost method is applied

2010 2009 2010 2009
11,783,741 8,781,234 11,783,741 8,781,234
4,237,556 2,500,000 4,237,556 2,500,000
1,296,424 540,177 1,296,424 540,177
2,515,477 1,974,149 2,615,477 1,974,149
3,142,995 2,989,084 3,142,995 2,989,084
3,367,061 3,601,927 3,367,061 3,601,927
6,391,003 4,258,854 - -
32,734,257 24,645,425 26,343,254 20,386,571
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14. Bank overdrafts and short-term loans from financial institutions
Bank overdrafts and short-term loans from financial institutions comprise the following :

(Unit: Baht)
Interest rate 31 December 2010 31 December 2009

p.a. (%)
Bank overdrafts MOR 14,330,434 -
Short-term loans from financial institutions 3.30 120,000,000 150,000,000
Total 134,330,434 150,000,000

Bank overdrafts and short-term loans are secured by the mortgage of some plots of land under development with constructions

thereon of Rangsit Klong 7 Project, and plots of land for lease with constructions thereon of the Company.

15. Long-term loans
Long-term loans are the secured loans from local commercial banks as follows :

31 December 2010

(Unit: Thousand Baht)
31 December 2009

Loans Principal repayment Date on agreement Facilities Interest rate  Amount

Interest rate

Amount

p.a. (%)

1. Repayment in installments every 6

months as from January 2010 to

December 2012 (See Notes 1 and 3

below). 11 May 1995 300,000 MLR-0.5 33,731
2. Repayment of Baht 20 million as from

January 2013 to June 2013. The rest of

the principal will be fully repaid within

December 2013 (See Notes 2 and 3

below). 24 June 2004 60,000 MLR-1 60,000
3. Repayment 60% of selling price of land

and houses at the time the land

mortgage is released and will be fully

repaid within 18 July 2010 (See Note

4 below). 2 March 2006 60,000 MLR-0.5 -
4 Repayment 60% of selling price of land

and houses at the time the land

mortgage is released and will be fully

repaid within 28 October 2011 (See

Note 4 below). 2 March 2006 200,000 MLR-0.5 -
5 Repayment 65% of selling price of

land and houses at the time the land

mortgage is released and will be fully

repaid within 4 September 2012 (See

Note 5 below). 24 September 2007 125,000 MLR-0.75 4,366
6 Repayment 65% of selling price of

land and houses at the time the land

mortgage is released and will be fully

repaid within 3 October 2013 (See

Note 6 below). 4 February 2009 447,000 MLR-0.75 197,112
7. Repayment in installments monthly as

from July 2010 to May 2013 (See

Note 7 below). 18 May 2009 100,000 MLR-0.5 82,500
8. Repayment at 65% of selling price of

land and houses at the time the land

mortgage is released and will be fully

repaid within 30 November 2014 (See

Note 8 below). 26 May 2010 18,244  MLR-0.75 17,066

p-a. (%)

MLR-0.5

MLR-1

MLR-0.5

MLR-0.5

MLR-0.75

MLR-0.75

MLR-0.5

60,902

60,000

50,306

164,500

60,000

16.
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(Unit: Thousand Baht)
31 December 2010 31 December 2009
Loans Principal repayment Date on agreement Facilities Interest rate  Amount Interest rate  Amount
p.a. (%) p.a. (%)

9. Repayment at 65% of selling price of
land and houses at the time the land
mortgage is released and will be fully
repaid within 31 May 2016 (See Note
8 below). 26 May 2010 103,992 MLR-0.75 97,282 - -

10. Repayment at 65% of selling price of
land and houses at the time the land
mortgage is released and will be fully
repaid within 31 May 2015 (See Note
8 below). 26 May 2010 79,382 MLR-0.75 74,260 - -

11. Repayment in full within 31 August
2011 (See Note 9 below). 12 July 2010 83,320 MLR-0.75 33,633 - -

Total 599,950 395,710

Less: Current portion of long-term loans (154,341) (66,443)

Long-term loans, net current portion 445,609 329,267

Notes

(1) On 20 May 2009, the Company entered into an amendment of loan contract with the lender to change the principal
repayment, from repayment at 70% of selling price of the land and houses at the time the land mortgage is released
to repayment in installments every 6 months as from January 2010 to December 2012. The Company is to pay a
minimum of Baht 13 million in each payment. The other conditions of the original loan agreement are to in force.

(2) On 20 May 2009, the Company entered into an amendment of loan contract with the lender to change the principal
repayment, from repayment at 70% of selling price of the land and houses at the time the land mortgage is
released to repayment of Baht 20 million as from January 2013 to June 2013. The rest of the principal will be fully
repaid within December 2013. The other conditions of the original loan agreement are to remain in force.

(3) The Company has mortgaged all plots of land under development with constructions thereon of Rangsit Klong 7
Project as collateral for such loan.

(4) The Company has mortgaged all plots of land under development with constructions thereon and all lands for lease
of Rajapruek 1 Project as collateral for such loan.

(56) The Company has mortgaged all plots of land under development with constructions thereon of Ramkhamhaeng 1
Project as collateral for such loan.

(6) The Company has mortgaged all plots of land under development with existing and future construction developed
thereon of Ramkhamhaeng 2 Project as collateral for such loan.

(7) The Company has mortgaged all plots of land held for development of Nimithmai Project and some plots of land for
lease with structures thereon of Bangkapi Project as collateral for such loan.

(8) The Company has mortgaged all plots of land under development with existing and future construction developed thereon of
Rajapruek 2 Project as collateral for such loan.

(9) The Company has mortgaged some plots of land under development of Rajapruek 1 Project and Nakorn-Intr Project
as collateral for such loan.

As at 31 December 2010, the long-term credit facilities of the Company which have not yet been drawn down amounted to Baht

601 million. The Company has mortgaged all plots of land under development with constructions thereon of Rajapruek 2 Project

as
Th

collateral.
e majority of loan agreements contain covenants relating the following matters: maintenance of certain debt-to-equity ratio,

changes of directors, incurrence of additional indebtedness and company amalgamation, etc.

Provisions

(Unit: Baht)
31 December 2010 31 December 2009
Provision for employees’ pension 39,279,136 35,124,934
Provision for employee severance pay 14,125,187 10,000,000

Provision for establishing the Justice Persons for
housing estate in projects of the Company 4,321,414 2,160,707
Total provisions 57,725,737 47,285,641
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17.

18.

19.

Statutory reserve

Pursuant to Section 116 of the Public Limited Companies Act B.E. 2535, the Company is required to set aside to a statutory reserve
at least 5 percent of its net income after deducting accumulated deficit brought forward (if any), until the reserve reaches 10 percent
of the registered capital. The statutory reserve is not available for dividend distribution.

Expenses by nature
Significant expenses by nature are summarised below.

(Unit: Baht)
2010 2009

Costs of land 218,476,546 239,442,827
Construction costs 254,432,195 304,745,202
Salaries and wages and other employee benefits 78,201,316 80,302,906
Depreciation 10,400,544 13,502,938
Advertising and promotion expenses 15,893,107 12,695,356
Specific business tax and transferring fee 26,335,025 7,433,571
Security service expenses 24,642,274 23,484,786

Financial information by segment

The Company is engaged in three business segments, namely, sales of land and house, rental, and other segments, including

utility services. The financial information by business segments for the years ended 31 December 2010 and 2009 are as follows:
(Unit: Million Baht)

Financial statements in which equity method is applied
for the years ended 31 December

Sales of land and

house segment Rental segment Other segments Total
2010 2009 2010 2009 2010 2009 2010 2009
Revenues from external customers 719 815 38 31 36 34 793 880
Inter-segment revenues - - - - - - - -
Total revenues 719 815 38 31 36 34 793 880
Segment income 239 264 34 25 36 34 309 323
Unallocated income and expenses
Other income 10 6
Selling and servicing expenses (84) (62)
Administrative expenses (83) (89)
Management benefit expenses ) ©)
Share of loss from investment in
associated company (4) 6)
Finance cost (23) (19)
Corporate income tax (27) (38)
Net income for the year 89 107

(Unit: Million Baht)

Separate financial statements in which cost method is applied
for the years ended 31 December

Sales of land and

house segment Rental segment Other segments Total
2010 2009 2010 2009 2010 2009 2010 2009
Revenues from external
customers 719 815 38 31 36 34 793 880
Inter-segment revenues - - - - - - - -
Total revenues 719 815 38 31 36 34 793 880
Segment income 239 264 34 25 36 34 309 323
Unallocated income and expenses
Other income 10 6
Selling and servicing expenses (84) (62)
Administrative expenses (83) (89)
Management benefit expenses ) ©)

ﬁ
- J\NNUAL REPORT 2010 SAMMAKORN PUBLIC COMPANY LIM

TED

‘ Final AW MANNUAL56-68.indd 66-67

s00
o0

ANNUAL REPORT 2010

SAMMAKORN PUBLIC COMPANY LIMITED

20.

21.

22.
22.1

(Unit: Million Baht)

Separate financial statements in which cost method is applied
for the years ended 31 December

Sales of land and

house segment Rental segment Other segments Total
2010 2009 2010 2009 2010 2009 2010 2009
Finance cost (23) (19)
Corporate income tax (29) (40)
Net income for the year 91 110

Operating assets of the Company by business segments are as follows:
(Unit: Million Baht)

As at 31 December

Sales of land and

house segment Rental segment Other segments Total
2010 2009 2010 2009 2010 2009 2010 2009
Inventories 2,134 1,864 - - - - 2,134 1,864
Land held for development 184 437 - - - - 184 437
Property, plant and equipment - net 67 59 232 230 - - 299 289
Investment in associated company - - - - 110 49 110 49
Deferred tax assets - - - - 26 20 26 20
Other assets - - - 8 21 32 21 40
Total assets per separate
financial statements 2,385 2,360 232 238 157 101 2,774 2,699
Less: Deferred tax assets per
separate financial statements - - - - (26) (20) (26) (20)

Add: Deferred tax assets per

financial statements in which

the equity method is applied - - - - 32 25 32 25
Less: Cumulative loss sharing

from investment in associated

company - - - - (21) 17) (21) (17)
Total assets per financial statements
in which the equity method is applied 2,385 2,360 232 238 142 89 2,759 2,687

Provident fund

The Company and its employees have jointly established a provident fund in accordance with the Provident Fund Act B.E. 2530.
Both employees and the Company contribute to the fund monthly at the rate of 5 percent of basic salary. The fund, which is
managed by CIMB-Principal Asset management Company Limited (formerly known as “BT Asset Management Company Limited”),
will be paid to employees upon termination in accordance with the fund rules. During the year 2010, the Company contributed Baht
1.8 million (2009: Baht 1.5 million) to the fund.

Dividend payment

On 8 April 2010, the Annual General Meeting of the Company’s shareholders passed a resolution to pay a dividend of Baht 0.10 per
share, or a total of Baht 45 million, to the holders of its 450 million shares, in respect of the 2009 operating results. The dividend
was paid on 7 May 2010.

On 2 April 2009, the Annual General Meeting of the Company’s shareholders passed a resolution to pay a dividend of Baht 0.07 per
share, or a total of Baht 31.5 million, to the holders of its 450 million shares, in respect of the 2008 operating results. The dividend
was paid on 30 April 2009.

Commitment and contingent liabilities

Guarantees

As at 31 December 2010, there were outstanding letters of guarantee for a total of Baht 163.7 million (31 December 2009: Baht
100.4 million) issued by the banks to guarantee electricity use and commitment to make available public utilities and to improve the
land in accordance with real estate project plans.

22.2 Obligation and commitment to complete projects on hand

As at 31 December 2010, the Company has 12 projects on hand (31 December 2009: 10 projects). The aggregate sales value of
land and houses contracted, which the ownership has not yet been transferred to the customers, are amounting to Baht 312.1 million

(31 December 2009: Baht 351.3 million).
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22.3

23

23.1

23.2

24

25.

Pertinent information about the above-mentioned projects is summarised below.
For the years ended 31 December

2010 2009

Value of sales contracted during the year (Million Baht) 680.1 778.6
Accumulated value of sales contracted to date (Million Baht) 9,638.1 8,958.0
- As percentage of the total project value (%) 68.0 70.1
Value of sales contracted pending transfer of ownership (Million Baht) 312.1 351.3
- As percentage of total sales for the year (%) 43.4 431

As at 31 December 2010, the Company had outstanding commitments of Baht 104.6 million in respect of its obligations to develop
the land and houses which are contracted to be completed (31 December 2009: Baht 119.6 million).

Other commitments

a) As at 31 December 2010, the Company had outstanding commitments which future payments are required amounting to Baht
23.4 million in respect of land and motor vehicle rental agreements and security service agreements provided in real estate
projects of the Company (31 December 2009: Baht 13.0 million).

b) As at 31 December 2010, there were 12 houses which the Company had sold in 2006 for which the home buyers had obtained
mortgage loans from a commercial bank to fund their purchases. Since the houses are located outside the area covered by a
land development license, as a condition of providing mortgage loans to the home buyers, the bank requires that the Company
provide it with undertakings to buy the houses back from the home buyers in the event they default on payment of their debts or
their access is blocked. The buyback price is the higher of the market value of the house and the home buyer’s outstanding
debt to the bank. As at 31 December 2010, the home buyers’ outstanding debts totaled Baht 33.0 million (2009: Baht 39.5 million).

Financial instruments

Financial risk management

The Company’s financial instruments, as defined under Thai Accounting Standard No.107 “Financial Instruments: Disclosure and
Presentations”, principally comprise cash and cash equivalents, investments, accounts payable, and short-term and long-term
loans. The financial risks associated with these financial instruments and how they are managed is described below.

Credit risk

Credit risk and concentrations of the credit risk are expected to be minimal because the Company’s customers have no repayment
problems and are diversified. The financial assets presented in the balance sheet, the carrying amount of the assets recorded in the
balance sheet, represents the Company maximum exposure to credit risk.

Interest rate risk

The Company’s exposure to interest rate risk relates primarily to its cash at banks, bank overdrafts, and borrowings. However, since
most of the Company’s financial assets and liabilities bear floating interest rates or fixed interest rates which are close to the market
rate, the interest rate risk is expected to be minimal.

Foreign currency risk

The Company considers itself not to be exposed to foreign currency risk because the majority of financial transactions are in Baht
currency.

Fair values of financial instruments

Since the majority of the Company’s financial instruments are short-term in nature or bear floating interest rates, their fair value is
not expected to be materially different from the amounts presented in the balance sheets.

A fair value is the amount for which an asset can be exchanged or a liability settled between knowledgeable, willing parties in an
arm’s length transaction. The fair value is determined by reference to the market price of the financial instrument or by using an
appropriate valuation technique, depending on the nature of the instrument.

Capital management
The primary objective of the Company’s capital management is to ensure that it has an appropriate financial structure and preserves
the ability to continue its business as a going concern.

According to the balance sheet as at 31 December 2010, the Company had a debt-to-equity ratio of 0.5:1 (2009: 0.5:1).

Approval of financial statements
These financial statements were authorised for issue by the Company’s Board of Directors on 17 February 2011.
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